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Romande Energie Group  
Financial overview 

In CHF thousands, unless otherwise stated 1/1-30/06/12 1/1-30/06/11 1/1-30/06/10 1/1-30/06/09 1/1-30/06/08

restated restated

INCOME STATEMENT

Net revenues 289'040 292'898 285'799 282'282 256'264 

Gross profit 136'433 126'309 110'725 104'495 111'202 

Personnel expenses 43'460 40'339 40'900 37'658 36'825 

EBITDA 69'721 62'499 45'528 44'878 52'854 

EBIT 43'271 36'680 21'936 20'537 32'809 

Equity in net income of affiliated companies 1'113 20'079 31'354 649'744 32'517 

Net income for the period 44'376 44'651 28'668 668'077 55'103 

CASH FLOW

Net cash provided by operating activities 84'618 79'015 69'715 183'492 12'298 

Net cash used in investing activities (18'922) (47'843) (82'027) (74'560) (14'479)

Net cash used in financing activities (27'381) (52'593) (35'393) (27'450) (32'972)

30/06/2012 31/12/2011 31/12/2010 31/12/2009 31/12/2008

OTHER DATA

Key consolidated figures
as at 30 June 2012

Shareholders' equity attributable to parent company 
shareholders 2'358'137 2'351'251 2'608'065 2'608'381 1'805'620 

Shareholders' equity as % of total assets 86% 85% 85% 88% 84%

Shareholders' equity per share (in CHF) 2'148 2'142 2'376 2'369 1'640 

Romande Energie Holding share price (in CHF) 1'125 1'199 1'525 1'835 1'980 

The above financial data were prepared in accordance with the International Financial Reporting Standards (IFRS).
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Revenues 

In H1 2012, the volume of power distributed to end cus-

tomers rose by 1.2% to 1,465 GWh. In contrast, revenues 

from energy distributed on the Group's own network 

edged down by CHF 1.1 million (-1.5%) to CHF 76 million.  

Revenues from straight energy sales rose by 2.8% to 

1,565 GWh. However, owing to a slight drop in the aver-

age selling price per kWh, revenues from energy sales 

were almost identical to the figure in H1 2011, which was 

CHF 144.8 million.  

In H1 2011, the Group booked a substantial profit on the 

sale of a building. As at 30 June 2012, no major sales had 

been carried out, accounting for the low amount of this 

line item, i.e. CHF 0.3 million compared with CHF 5 mil-

lion in the year-earlier period. 

Net revenues for H1 2012 ultimately were down 1.3% at 

CHF 289 million. 
 

Lower supply costs  

In 2012, energy prices have continued falling on wholesale 

markets. The weak euro made energy procurement cheap-

er. Relative to H1 2011, energy supply costs fell by 11% to 

CHF 109.3 million. This decline moreover resulted from a 

sharp upturn in kWh generated by the Group's own power 

stations. Proprietary production rose from 178 GWh in 

H1 2011 to 274 GWh as at 30 June 2012, an increase of 

54%.  
 

Increase in gross profit  

Gross profit trended positively in H1 2012, rising 8% in 

relation to H1 2011.  
 

  

 

Trend in gross margin 

 

Marginal increase in operating expenses  

Personnel expenses rose by CHF 3.1 million to 

CHF 43.5 million, mainly as a result of the development of 

"new renewable energy" projects. Other operating ex-

penses were kept under control at a figure similar to 

H1 2011, namely CHF 23.3 million. 
 

Higher EBITDA  

EBITDA increased sharply over the period, from 

CHF 62.5 million in H1 2011 to CHF 69.7 million in 

H1 2012. This represents an increase of CHF 7.2 million, 

or 11.5%. 

 
EBIT follows EBITDA upwards 

As depreciation and amortisation in H1 2012 was barely 

higher than in the year-earlier period, Group EBIT logically 

posted an increase. Relative to H1 2011, EBIT rose by 

CHF 6.6 million to CHF 43.3 million (+18%). 

Financial developments in H1 2012 
 
Net income came to CHF 44 million, in line with the year-earlier period. 
Gross profit increased by 8% over the same period last year to CHF 136.4 million. 
Even though the euro was stable relative to the Swiss franc, the Group's net financial income was 
boosted (CHF 9 million) by forward transactions involving this foreign currency. 
Income from affiliated companies fell by CHF 19 million owing chiefly to the loss at Alpiq. 
Shareholders’ equity for the Group totalled CHF 2,358 million, taking into account a CHF 27 million 
dividend, representing 86% of total assets.  



…/ Financial developments in H1 2012     
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Romande Energie Holding SA share price  

1 January 2012 – 20 August 2012 

Financial income and expense 

Over the period, foreign exchange transactions yielded a 

gain of CHF 9 million compared with a loss of 

CHF 3.8 million in 2011. 

 
Income from affiliated companies  

Income from affiliated companies totalled CHF 1.1 million, 

down from CHF 20.1 million in H1 2011. This was due 

mainly to the weak showing by EOS Holding, itself im-

pacted by the results of Alpiq. In H1 2011, the Group's 

share of EOS Holding profits contributed a positive 

CHF 17.5 million to this line item, whereas the contribu-

tion in H1 2012 was a negative CHF 1.2 million. 

 
Net income 

Group net profit totalled CHF 44.3 million, which was only 

a shade (CHF -0.3 million) below the figure for H1 2011 

despite the material decrease in income from affiliated 

companies. 

Shareholders’ equity 

Equity attributable to parent company shareholders was 

stable at CHF 2.4 billion. The financial independence ratio 

(shareholders' equity/total assets) rose by 1 percentage 

point to 86% relative to 31 December 2011. 

 
Share price in H1 2012 

The share price of Romande Energie Holding SA was 

down 6.2% to CHF 1,125 as at 30 June 2012. 
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Enterprise value, which is the total amount that 
shareholders and third parties have invested in the 
Group less cash and cash equivalents, was as 
follows at 30 June 2012: 

 

 

Outlook for H2 2012  

Energy market prices along with the EUR/CHF exchange 

rate have seemingly stabilised, making it possible for the 

Group to keep gross margin steady. 

Thanks a marketing drive, so-called "eligible" customers 

have stayed with the Group this year. Revenues in the 

Energy business unit are likely to be stable. 

The energy efficiency business, especially heat pumps, is 

making inroads. This trend is set to continue in H2 2012. 

 

 

In CHF thousands 30/06/12 31/12/11

Market capitalization 1'235'054 1'316'293 

Minority interests 2'447 (661)

Financial debts 116'010 116'080 

Less cash and cash equivalents (299'450) (261'135)

Enterprise value 1'054'061 1'170'577 

Enterprise value/EBITDA  n.a.          14.28 
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Romande Energie Group  
Consolidated financial statements 

In CHF thousands, except per share amounts Note 1/1-30/06/12 1/1-30/06/11

Net revenues 5 289'040 292'898 

Purchases of energy, goods and services 6 (152'607) (166'589)

Gross profit 136'433 126'309 

Personnel expenses (43'460) (40'339)

Other operating expenses (23'252) (23'471)

EBITDA 69'721 62'499 

Depreciation on tangible fixed assets (25'146) (24'906)

Income statement
as at 30 June 2012 (non-audited)

Amortization on intangible fixed assets (1'304) (913)

EBIT 43'271 36'680 

Financial income 7 10'503 1'959 

Financial expenses 7 (2'068) (6'926)

Equity in net income of affiliated companies 1'113 20'079 

Income before taxes 52'819 51'792 

Income taxes (8'443) (7'141)

Net income for the period 44'376 44'651 

Attributable to 

Parent company shareholders 41'005 40'470 

Minority interests 3'371 4'181 

44'376 44'651 

Weighted average number of shares outstanding 1'097'826 1'097'826 

Earnings per share (in CHF) 40 41 

The accompanying notes form an integral part of the financial statements.
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In CHF thousands Note 1/1-30/06/12 1/1-30/06/11

Net income for the period 44'376 44'651 

Other income statement items

Fair value adjustment recognised in associates' equity (6'830) (12'369)

Fair value adjustment on financial instruments 522 - 

Fair value adjustment on available-for-sale financial instruments (397) 133 

Taxes 32 (11)

Total other income statement items, net of tax (6'673) (12'247)

Comprehensive income for the period 37'703 32'404 

Attributable to:

Parent company shareholders 34'332 28'223 

Minority interests 3'371 4'181 

37'703 32'404 

Comprehensive income statement
as at 30 June 2012 (non-audited)

The accompanying notes form an integral part of the financial statements.
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as at 30 June 2012 (non-audited)

In CHF thousands Note 30/06/12 31/12/11

ASSETS

Current assets

Cash and cash equivalents 9 299'450 261'135 

Securities, term deposits and derivative financial instruments 132'489 142'791 

Trade accounts receivable 110'802 104'413 

Balance sheet

Current taxes receivable 2'921 7'075 

Other current assets 5'931 9'296 

Total current assets 551'593 524'710 

Non-current assets

Tangible fixed assets 885'653 885'105 

Investment property 2'686 1'382 

Intangible fixed assets 27'343 27'038 

Investments in affiliated companies 1'232'944 1'296'988 

Assets resulting from defined benefit pension plan 30'163 30'163 

Other long-term financial assets 12'049 12'398 

Total non-current assets 2'190'838 2'253'074 

Total assets 2'742'431 2'777'784 

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities

Trade accounts payable 18'427 50'267 

Other short-term liabilities 87'280 97'323 

Short-term portion of long-term borrowings 262 262 

Short-term provisions 3'446 2'970 

Total current liabilities 109'415 150'822 

Non-current liabilities

Long-term borrowings 115'748 115'818 

Deferred tax liabilities 152'065 153'801 

Long-term provisions 4'619 6'753 

Total non-current liabilities 272'432 276'372 

Total liabilities 381'847 427'194 

Equity attributable to parent company shareholders

Share capital 28'500 28'500 

Additional paid-in capital 13'111 13'111 

Other reserves 11 3'259 9'932 

Retained earnings 2'333'093 2'319'534 

Own shares (19'826) (19'826)

Total equity attributable to parent company shareholders 2'358'137 2'351'251 

Minority interests in equity 2'447 (661)

Total shareholders' equity 2'360'584 2'350'590 

Total liabilities and shareholders' equity 2'742'431 2'777'784 

The accompanying notes form an integral part of the financial statements.
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Note 1/1-30/06/12 1/1-30/06/11

44'376 44'651 

76'148 69'130 

120'524 113'781 

(35'906) (34'766)

84'618 79'015 

(18'922) (47'843)

(27'381) (52'593)

38'315 (21'421)

261'135 288'271 

9 299'450 266'850 

Net cash used in financing activities

Condensed cash flow statement
as at 30 June 2012 (non-audited)

Cash and cash equivalents at beginning of period

The accompanying notes form an integral part of the financial statements.

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at end of period

In CHF thousands

Non-cash items

Net income for the period

Cash flows before change in working capital

Change in current assets and other cash flows from operating activities

Net cash provided by operating activities

Net cash used in investing activities
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In CHF thousands
Share 

capital

Additional 

paid-in 

capital

Other 

reserves

Retained 

earnings Own shares Total

Minority 

interests

Total 

shareholders' 

equity

Balance at 1 January 2011 28'500 13'111 13'391 2'572'889 (19'826) 2'608'065 9'294 2'617'359 

Dividend paid to parent 
company shareholders (CHF 25 
per share) (27'446) (27'446) (27'446)

Dividend paid to minority 
interests (263) (263)

Comprehensive income for the 
period (12'247) 40'470 28'223 4'181 32'404 

Balance at 30 June 2011 28'500 13'111 1'144 2'585'913 (19'826) 2'608'842 13'212 2'622'054 

Balance at 1 January 2012 28'500 13'111 9'932 2'319'534 (19'826) 2'351'251 (661) 2'350'590 

Dividend paid to parent 
company shareholders (CHF 25 
per share) (27'446) (27'446) (27'446)

Dividend paid to minority 
interests - (263) (263)

Comprehensive income for the 
period (6'673) 41'005 34'332 3'371 37'703 

Balance at 30 June 2012 28'500 13'111 3'259 2'333'093 (19'826) 2'358'137 2'447 2'360'584 

The accompanying notes form an integral part of the financial statements.

Statement of changes in shareholders' equity 
as at 30 June 2012 (non-audited)

Equity of parent company shareholders

Change in shareholders' equity  2011

Change in shareholders' equity 2012
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NOTE 1  
General information 
 
Romande Energie Holding SA, a holding company in-

corporated in Switzerland with its registered office in 

Morges, is the direct or indirect owner of all the compa-

nies which belong to Romande Energie Group (the 

Group). The Group is active in four businesses related to 

energy: power distribution, energy marketing, environ-

ment and energy efficiency. 

The mission of the distribution business is to manage the 

electricity grid in the allotted coverage area and ensure 

access to the grid for end-consumers. 

The marketing business covers the supply of electricity to 

captive clients in the coverage area and to deregulated 

clients in the whole of Switzerland. An offering of 

administrative and energy services is associated with this 

activity. 

Energy encompasses the development and management 

of renewable power production, which currently accounts 

for 16% of the electricity distributed in the Group’s cover-

age area. This business unit also oversees energy pro-

curement at the Group. Activities relating to energy effi-

ciency are being provisionally handled by the Corporate 

business unit. 

The Group’s interim consolidated financial statements for 

2012 were adopted by the Board of Directors of Romande 

Energie Holding SA on 31 August 2012. 

NOTE 2  
Summary of accounting policies 
 

Restatements 

As indicated in our 2011 Financial Review, income arising 

from the sale of fixed assets is now booked to net reve-

nues instead of other operating expenses. H1 2011 fig-

ures have thus been restated, resulting in a CHF 5 million 

increase in net revenues and operating expenses for the 

period. 

The Group's consolidated financial statements are pre-

sented in CHF thousands and have been prepared under 

the historical cost convention, with the exception of cer-

tain tangible fixed assets and financial instruments, which 

are measured at fair value. They comply with International 

Financial Reporting Standards (IFRS) issued by the Inter-

national Accounting Standards Board (IASB), and with 

interpretations thereof (IFRIC), issued by the IASC. The 

interim statements as at 30 June 2012 were prepared in 

compliance with the principles and policies set forth in the 

consolidated financial statements for 2011, and in accord-

ance with IAS 34, with the exception of the implementa-

tion of hedge accounting with effect from 1 January 2012. 

The amendments resulting from improvements in IFRS, 

and the adoption of new standards and interpretations 

have no impact on the interim consolidated financial 

statements as at 30 June 2012. 

 

Notes to the consolidated financial statements 
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…/ Notes to the consolidated financial statements 

 
NOTE 3  
Accounting and valuation principles 
 

These interim financial statements and the comparative 

figures for the year-earlier period have been prepared in 

accordance with the same consolidation, accounting and 

valuation principles used for the 2011 consolidated finan-

cial statements, with a single exception (see below). A 

detailed description of these principles can be found in 

the notes to the consolidated financial statements in the 

2011 Financial Review, which can also be accessed by 

visiting http://www.romande-energie.ch 

Exchange rate risk primarily arises on purchases on the 

European Energy Exchange (EEX), which in principle are 

made in euros. The Group uses forward and options con-

tracts to hedge currency risk. Until 31 December 2011, 

gains and losses were booked to the income statement 

(see Note 5 in our 2011 Financial Review). This method 

remains in place for all hedging transactions performed 

before 1 January 2012. As from 1 January 2012, the 

Group has been using hedge accounting. Forward pur-

chase contracts on currencies are designated as cash 

flow hedges and serve to protect future transactions 

deemed as highly likely. 

Valuations of hedging instruments are documented at the 

inception of the hedging arrangement and at all times 

subsequently. The Group assesses whether a hedging 

arrangement has been highly effective, or not, in offset-

ting fluctuations in the hedged item. The portion of the 

profit or loss realised on a hedging instrument deemed to 

have provided effective coverage is carried directly to 

shareholders' equity. The ineffective part is booked to the 

income statement of the period. As at 30 June 2012, a 

profit of CHF 0.5 million was recognised directly in share-

holders' equity. The ineffective part of hedging arrange-

ments, charged to the income statement, was immaterial. 

If a forecast transaction or firm commitment is no longer 

likely to be performed, sums previously booked under 

shareholders' equity are then carried to the income 

statement.  

Hedge accounting is no longer used if a hedging instru-

ment lapses, is sold, is exercised or no longer fulfils con-

ditions as a hedging arrangement. The resulting valuation 

differentials under shareholders' equity are kept noted 

separately until the transaction connected with the 

hedged item is performed. 

 
NOTE 4  
Segment reporting 
 
Operating segments are determined on the basis of busi-

ness units, which are required to submit regular reports to 

the Management Committee. 

The Group currently has three business units: 

• Marketing 

• Distribution  

• Energy 

Starting in 2012, the business unit previously called "Envi-

ronment" has been relabelled "Energy". As a result of this 

reorganisation, business activities relating to energy effi-

ciency are being temporarily housed in the Corporate unit. 

In addition, the Energy business unit now also houses all 

activities relating to power generation and the manage-

ment of procurement portfolios. This was previously han-

dled by the Marketing business unit. Figures for the pre-

vious period have been restated to reflect the new organ-

isational structure. These units are managed as distinct 

entities even though they all engage in energy-related 

activities. As the Group only operates in Switzerland, geo-

graphical areas have not been taken into account. 

 

The Marketing business unit is responsible for electricity 

sales, ancillary services (invoicing, call centre, etc.) as well 

as products and services embracing all customer catego-

ries, such as energy audits and public lighting systems. 

This business unit procures power from the Energy busi-

ness unit. Virtually all the activities of this business unit 

are concentrated within Romande Energie Commerce SA, 

a subsidiary in which the Group has a shareholding of 

66.6% 

  

The main task of the Distribution business unit is to en-

sure high-quality power transmission in accordance with 

prevailing standards. For this purpose, it is entrusted with 

the maintenance and development of the electricity distri-

bution grid. Most of the unit's activities are subject to 

regulation. Its revenues consist mainly of the remunera-

tion received for making the grid available to end-clients 

and resellers. This remuneration is governed by the provi-

sions of the Electricity Supply Act. 

 

The main tasks of the Energy business unit are energy 

portfolio management, hydroelectric power generation, 

and the development and production of power using new 

renewable-energy sources.  

 



 

 

13 Romande Energie Group Interim Report June 2012 

Transactions between business units are carried out at a 

level close to market prices, except for activities where 

transfer prices are fixed by law.  

The same accounting principles are applied in all the busi-

ness units. The Group conducts its operations exclusively 

in Switzerland and there is no single customer that ac-

counts for over 10% of its revenues. 

Operating assets of each business unit mainly consist of 

tangible fixed assets, trade accounts receivable and other 

receivables. Operating liabilities primarily comprise trade 

accounts payable and other payables.  
 

Expenses shown under “Corporate” refer to costs in-

curred in connection with the activities of the Group’s 

head office. Income and expenditure that cannot be 

allocated to a specific business unit are also booked 

under this heading. Assets and liabilities mostly com-

prise cash and cash equivalents, investments in affiliated 

companies, deferred tax liabilities and financial liabilities. 

 

Segment reporting is based on IFRS standards. 
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In CHF thousands

Net revenues from third parties 146'383 118'942 14'576 9'139 289'040 

Net revenues from other units 10'171 2'844 130'460 17'187 (160'662) - 

Net revenues of business units 156'554 121'786 145'036 26'326 (160'662) 289'040 

Purchases of energy, goods and services (135'799) (33'738) (117'249) (1'660) 135'839 (152'607)

Gross profit 20'755 88'048 27'787 24'666 (24'823) 136'433 

Personnel expenses (5'719) (22'785) (2'592) (12'364) (43'460)

Other operating expenses (7'578) (21'235) (7'077) (12'185) 24'823 (23'252)

EBITDA 7'458 44'028 18'118 117 - 69'721 

Depreciation on fixed assets - (18'211) (4'835) (3'404) (26'450)

Breakdown by business unit as at 30 June 2012

Marketing Distribution Energy Corporate Eliminations Total

EBIT 7'458 25'817 13'283 (3'287) - 43'271 

Financial income 10'503 

Financial expenses (2'068)

Equity in net income of affiliated 
companies 1'113 1'113 

Taxes (8'443) (8'443)

Net income (10'617) 44'376 
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Net revenues from third parties 141'900 124'303 17'835 8'860 292'898 

Net revenues from other units 10'865 2'086 143'021 16'766 (172'738) - 

Net revenues of business units 152'765 126'389 160'856 25'626 (172'738) 292'898 

Purchases of energy, goods and services (131'783) (38'566) (145'388) (599) 149'747 (166'589)

Gross profit 20'982 87'823 15'468 25'027 (22'991) 126'309 

Personnel expenses (6'029) (23'413) (2'597) (8'300) (40'339)

Other operating expenses (4'847) (19'685) (11'209) (10'721) 22'991 (23'471)

EBITDA 10'106 44'725 1'662 6'006 - 62'499 

Depreciation on fixed assets - (17'557) (4'902) (3'360) (25'819)

EBIT 10'106 27'168 (3'240) 2'646 - 36'680 

Financial income 1'959 

Financial expenses (6'926)

Equity in net income of affiliated 
companies 20'079 20'079 

Taxes (7'141) (7'141)

Net income 15'584 44'651 

Breakdown by business unit as at 30 June 2011 - restated

In CHF thousands Marketing Distribution Energy Corporate Eliminations Total
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NOTE 5  
Net revenues 
 

 
 

NOTE 6  
Purchases of energy, goods and 
services 
 

 

 
NOTE 7  
Net financial income 

 

 

In CHF thousands 30/06/12 30/06/11

restated

Energy revenues 144'794 145'104 

Grid usage revenues from own distribution grid 76'039 77'173 

VHV grid usage revenues and off-grid revenues 11'368 11'136 

Reinvoiced dues, system services and Swissgrid 17'910 19'592 

Installation fees and contributions from customers 6'362 7'578 

Other income 21'917 17'958 

Internally generated asset additions 10'061 10'237 

Net income from disposal of fixed assets 308 5'001 

Change in guarantees and losses on bad debts 281 (881)

Total net revenues 289'040 292'898 

In CHF thousands 30/06/12 30/06/11

Energy purchases 109'323 123'346 

HV & VHV grid usage costs and off-grid costs 15'655 14'696 

Grid dues, system services and Swissgrid 17'915 19'683 

Concessions and fees 4'116 3'880 

Other purchases 5'598 4'984 

Total purchases of energy, goods and services 152'607 166'589 

In CHF thousands 30/06/12 30/06/11

Interest income 825 455 

Dividend income and income from securities 277 642 

Change in fair value of financial instruments 8'969 - 

Exchange rate gains 72 602 

Miscellaneous financial income 360 260 

Total financial income 10'503 1'959 

Interest on borrowings, mortgages and bank debts (1'383) (1'989)

Exchange rate losses (275) (834)

Change in fair value of financial instruments - (3'787)

Miscellaneous financial expenses (410) (316)

Total financial expenses (2'068) (6'926)

Net financial income 8'435 (4'967)
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NOTE 8  
Dividend paid 

 

 

 
NOTE 9  
Cash and cash equivalents 

 

 

In CHF thousands 30/06/12 30/06/11

Dividend on ordinary shares

Dividend paid for 2011: CHF 25 (unchanged from 2010) 27'446 27'446 

The dividend for 2011 was approved by the General Meeting of Shareholders on 25 May 2012

In CHF thousands 30/06/12 30/06/11

Liquid assets in bank current accounts and cash in hand 179'450 228'983 

Short-term deposits 120'000 32'152 

Total cash and cash equivalents 299'450 261'135 
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NOTE 10  
Derivative financial instruments  

 

 
NOTE 11  
Other reserves 

 

 

This English translation is based on the French original. In case of doubt the original French text shall prevail. 

 

In CHF thousands 30/06/12 30/06/11 30/06/12 30/06/11 30/06/12 30/06/11

Forward currency contracts 187'493 184'417 - - 11'084 27'440 
FX forward contracts (hedge acc.) 38'279 - 522 - - - 

Total, financial derivatives 225'772 184'417 522 - 11'084 27'440 

Amount of contracts Positive fair value Negative fair value

In CHF thousands

Valuation 
adjustement in 

affiliated companies 
Revaluation 
differences Total

2012
Balance at 1 January (18'199) 28'131 9'932 

Translation adjustments and other changes (3'676) 32 (3'644)

Fair value adjustement of financial instruments (3'154) 125 (3'029)

Balance at 30 June (25'029) 28'288 3'259 

2011
Balance at 1 January (15'941) 29'332 13'391 

Translation adjustments and other changes (11'319) (11) (11'330)

Fair value adjustement of financial instruments (1'050) 133 (917)

Balance at 30 June (28'310) 29'454 1'144 
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Shareholder information 
 

   
 
 
 
Stock exchange listing 

The shares of Romande Energie Holding SA are listed on the SIX Swiss Exchange 

(ISN code CH 0025607331, valor number 2.560.733). 

 

 

Key dates 

Publication of full-year 2012 results 26 March 2013 

Annual General Meeting  27 May 2013 



Romande Energie Group

Romande Energie SA
Rue de Lausanne 53
Case postale
CH-1110 Morges 1
T +41 21 802 91 11
F +41 21 802 95 95
www.romande-energie.ch
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