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R O M A N D E  E N E R G I E  G R O U P  F I N A N C I A L  O W E R V I E W  1 
 

In CHF thousands, unless otherwise stated 1.1.-30.06.11 1.1-30.06.10 1.1-30.06.09 1.1-30.06.08 1.1-30.06.07

restated

INCOME STATEMENT

Net revenues  287 897  285 799  282 282  256 264  227 004 

Gross margin  121 308  110 725  104 495  111 202  114 833 

Personnel expenses  40 339  40 900  37 658  36 825  37 217 

EBITDA  62 499  45 528  44 878  52 854  59 101 

EBIT  36 680  21 936  20 537  32 809  38 510 

Equity in net income of affiliated companies  20 079  31 354  649 744  32 517  15 806 

Net income for the year  44 651  28 668  668 077  55 103  49 922 

CASH FLOW
Net cash provided by operating activities  79 015  69 715  183 492  12 298  16 348 

Net cash used in investing activities ( 47 843) ( 82 027) ( 74 560) ( 14 479) ( 38 333)

Net cash provided by/used in financing activities ( 52 593) ( 35 393) ( 27 450) ( 32 972)  52 649 

30.06.11 31.12.10 31.12.09 31.12.08 31.12.07

OTHER DATA

Key consolidated figures

Shareholders' equity attributable to parent company 
shareholders 2 608 842 2 608 065 2 608 381 1 805 620 1 802 675 

Shareholders' equity as % of total assets   86   85   88   84   81 

Shareholders' equity per share (in CHF)  2 376  2 376  2 369  1 640  1 638 

Romande Energie Holding share price (in CHF)  1 544  1 525  1 835  1 980  2 085 

The above financial data were prepared in accordance with the International Financial Reporting Standards (IFRS).
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Revenues 
Due to the mild weather in the first half of 2011, the vol-
ume of electricity distributed on the grid fell to 1,449 GWh 
from 1,472 GWh – a year-on-year decrease of 1.6%. In 
January, the Group acquired a distribution grid in Lower 
Valais, which contributed 13.9 GWh during the reporting 
period. Based on an identical scope of consolidation, 
therefore, the decrease was 37 GWH, or 2.5%. In finan-
cial terms, revenues related to electricity distribution were 
down CHF 3.4 million compared with HI 2010.  
Overall, the Group’s marketing arm also saw its sales 
decline by 24.2 GWh. Thanks to the acquisition of new 
clients, however, it was able to limit this fall to 2 GWh 
(0.2%) for sales to end-clients. 
Other income was positively affected by installation fees 
and contributions from customers, which rose by CHF 2.3 
million in the first half of the year. 
Total revenues for H1 2011 were up 0.7% to CHF 287.9 
million compared with the year-earlier period. 
 
Lower energy costs 
Prices on the European electricity market are heading 
downwards and the Group is also benefiting from the 
drop in the euro exchange rate. The cost of energy sup-
plies has fallen by 7% year-on-year, enabling the Group to 
correct the negative results posted in this area during the 
first half of 2010. 
This improvement was offset by a sharp reduction in out-
put at Romande Energie’s hydroelectric plants. The ab-
sence of precipitation led to a fall in own-power produc-
tion of 43.6 GWh, or 19.7%, compared with end-June 
2010. In relation to the multi-annual average, the decline 
was 73.5 GWh (-29.3%). 
 
Gross margin up 
Given the lower energy prices and increased transfers of 
assets from customers, gross margin rose by 9.5% to 
CHF 121.3 million, which was CHF 10.6 million more than 
a year earlier. 

 
Trend in gross margin 
 
Operating expenses stable 
Personnel expenses were stable at CHF 40.3 million. 
Other operating expenses declined by CHF 5.8 million; 
they benefited from profits of around CHF 5 million on the 
sale of fixed assets. Excluding these profits, operating 
expenses fell by CHF 1 million, reflecting the Group’s 
determination to hold down management costs.  
 
Marked improvement in EBIT 
EBIT was significantly higher, rising from CHF 21.9 million 
at 30 June 2010 to CHF 36.7 million at 30 June 2011 – a 
jump of CHF 14.8 million, or 67.2%. 
 

Key financial developments in H1 2011 
 
Total revenues at Romande Energie Group edged up by less than 1% to CHF 287.9 million in the first 
half of 2011.   
A fall in prices on the electricity markets enabled the Group to improve its gross margin by 9.56% to 
CHF 121.3 million compared with the year-earlier period. 
The decline in the euro against the Swiss franc had an adverse impact of some CHF 4 million on finan-
cial income. The mixed performance posted by Alpiq was detrimental to income from affiliated com-
panies, which dropped by 36% year-on-year. 
The Group’s net income amounted to CHF 44.7 million at 30 June 2011, showing an increase of over 
55% compared with 30 June 2010. 
Consolidated shareholders’ equity was unchanged at CHF 2.6 billion.  

Gross margin 
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Romande Energie Holding SA share price  
1 January 2011 – 10 August 2011 

Financial income and expenses 
The continued fall in the euro had a negative impact on 
the valuation of forward purchase contracts previously 
concluded in this currency. The first half of 2011 saw the 
Group book valuation adjustments to these financial in-
struments amounting to CHF -3.8 million, compared with 
CHF -16.7 million in the same period of 2010.  
 
Income from affiliated companies 
This income statement item was strongly influenced by 
the results of EOS Holding SA, which themselves depend 
on those of the Alpiq Group. A producer and exporter of 
energy, Alpiq witnessed a deterioration in its earnings 
owing to the decline in the euro and the fall in price on the 
electricity market, as well as valuation adjustments result-
ing from political decisions on the future of Switzerland’s 
energy supplies. 
Income from affiliated companies was down by over 35% 
to CHF 20 million compared with the year-earlier period. 
 
Net income up 
Despite the drop in income from affiliated companies, the 
Group’s net income in the first half of 2011 rose by over 
55% to CHF 44.7 million. 

Investments 
In January 2011, the Group acquired the assets of a 
power distribution grid located in the municipality of 
Troistorrents in Lower Valais. This grid distributes about 
25 GWh per year. The acquisition makes it possible for 
the Val d’Illiez grids purchased previously to be linked with 
those of the Group. 
 
Shareholders’ equity 
Equity attributable to parent company shareholders was 
unchanged at CHF 2.6 billion. The ratio of shareholders’ 
equity to total assets rose from 85% at 30 June 2010 to 
86% at 30 June 2011. 
 
Share price up slightly  
Romande Energie registered shares put in a weak per-
formance during the first half of the year. Compared with 
31 December 2010, the share price rose by 1.2% to CHF 
1,544. 
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In CHF thousands 30.06.11 31.12.10

Market capitalization 1 695 043 1 674 185 

Minority interests  13 212  9 294 

Financial debts  116 146  141 292 

Less cash and cash equivalents ( 266 850) ( 288 271)

Enterprise value 1 557 551 1 536 500 

Enterprise value/EBITDA  n.a.          14.28 

Enterprise value, which is the total amount that 
shareholders and third parties have invested in the 
Group less cash and cash equivalents, was as 
follows at 30 June 2011: 
 
 

Outlook  
Given the current economic uncertainties, the Group ex-
pects that clients will scale back their consumption in the 
second half of 2011 and that revenues will therefore de-
cline slightly. 
As our energy requirements enabling us to meet custom-
er demand are virtually covered by purchase agreements, 
our results will be little influenced by price volatility on the 
electricity markets.  
If the drop in the euro exchange rate were to continue, 
this would affect the Group’s financial income. Based on 
the forward purchase contracts open at 30 June 2011, 
valued at a rate of CHF 1.17 per euro, a difference of 1 ct 
in the exchange rate would necessitate a valuation ad-
justment of CHF 1.3 million. 
In a press release issued on 1 July 2011, Alpiq announced 
that the values of assets and investments will be 
examined and adjusted if necessary at the end of 2011. 
Romande Energie, which has an indirect shareholding of 
9% in Alpiq, will recognize any such adjustments in the 
same proportion at the close of the 2011 financial year. 
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In CHF thousands, except per share amounts Note 1.1-30.06.11 1.1-30.06.10

Net revenues 5  287 897  285 799 

Purchases of energy, goods and services 6 ( 166 589) ( 175 074)

Gross margin  121 308  110 725 

Personnel expenses 8 ( 40 339) ( 40 900)

Other operating expenses ( 18 470) ( 24 297)

EBITDA  62 499  45 528 

Depreciation on tangible fixed assets ( 25 819) ( 23 592)

Consolidated income statement
at 30 June 2011 (non-audited)

EBIT  36 680  21 936 

Financial income 7  1 959  1 986 

Financial expenses 7 ( 6 926) ( 20 158)

Equity in net income of affiliated companies  20 079  31 354 

Income before taxes  51 792  35 118 

Income taxes ( 7 141) ( 6 450)

Net income for the period  44 651  28 668 

Attributable to 
Parent company shareholders  40 470  31 191 

Minority interests  4 181 ( 2 523)

 44 651  28 668 

Weighted average number of shares outstanding 1 097 826 1 100 826 

Earnings per share (in CHF)   41   26 

The accompanying notes form an integral part of the consolidated financial statements.
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In CHF thousands Note 1.1.-30.06.11 1.1.-30.06.10

Net income for the period  44 651  28 668 

Other income statement items
Valuation adjustment booked to EOS shareholders' equity ( 12 369) ( 33 245)

Fair value adjustment to available-for-sale financial instruments   133   662 

Taxes (  11) (  53)

Total other income statement items, net of tax ( 12 247) ( 32 636)

Comprehensive income for the period  32 404 ( 3 968)

Attributable to:
Parent company shareholders  28 223 ( 1 445)

Minority interests  4 181 ( 2 523)

 32 404 ( 3 968)

Consolidated comprehensive income statement
at 30 June 2011 (non-audited)

The accompanying notes form an integral part of the consolidated financial statements.
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at 30 June 2011 (non-audited)

In CHF thousands Note 30.06.11 31.12.10

ASSETS
Current assets
Cash and cash equivalents 10  266 850  288 271 

Securities, term deposits and derivative financial instruments  104 148  107 114 

Trade accounts receivable  114 644  116 784 

Consolidated balance sheet

Current taxes receivable -  1 692 

Other current assets  8 812  13 760 

Total current assets  494 454  527 621 

Non-current assets
Tangible fixed assets 11  892 601  862 953 

Investment property  1 431  1 483 

Intangible fixed assets  26 598  27 565 

Investments in affiliated companies 1 557 687 1 611 475 

Assets resulting from defined benefit pension plan  27 260  24 936 

Other long-term financial assets  16 339  16 220 

Total non-current assets 2 521 916 2 544 632 

Total assets 3 016 370 3 072 253 

LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities
Trade accounts payable  13 664  53 533 

Other short-term liabilities  107 798  105 626 

Short-term portion of long-term borrowings   262  25 262 

Current tax liabilities  5 891 - 

Short-term provisions  2 006  2 035 

Total current liabilities  129 621  186 456 

Non-current liabilities
Long-term borrowings  115 884  116 030 

Deferred tax liabilities  144 175  146 625 

Long-term provisions  4 636  5 783 

Total non-current liabilities  264 695  268 438 

Total liabilities  394 316  454 894 

Equity attributable to parent company shareholders
Share capital  28 500  28 500 

Additional paid-in capital  13 111  13 111 

Other reserves  413 528  425 775 

Retained earnings 2 173 529 2 160 505 

Own shares ( 19 826) ( 19 826)

Total equity attributable to parent company shareholders 2 608 842 2 608 065 

Minority interests in equity  13 212  9 294 

Total shareholders' equity 2 622 054 2 617 359 

Total liabilities and shareholders' equity 3 016 370 3 072 253 

The accompanying notes form an integral part of the financial statements.
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Note 1.1.-30.06.11 1.1.-30.06.10

 44 651  28 668 

 69 130  68 257 

 113 781  96 925 

( 34 766) ( 27 210)

 79 015  69 715 

( 47 843) ( 82 027)

( 52 593) ( 35 393)

( 21 421) ( 47 705)

 288 271  227 286 

10  266 850  179 581 

Net cash provided by/used in financing activities

Condensed consolidated cash flow statement
at 30 June 2011 (non-audited)

Cash and cash equivalents at beginning of period

The accompanying notes form an integral part of the financial statements.

Net decrease in cash and cash equivalents

Cash and cash equivalents at end of period

In CHF thousands

Non-cash items

Net income for the period

Cash flows before change in working capital

Change in current assets and other cash flows from operating activities

Net cash provided by operating activities

Net cash used in investing activities
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In CHF thousands
Share 

capital

Additional 
paid-in 
capital

Other 
reserves

Retained 
earnings Own shares Total

Minority 
interests

Total 
shareholders' 

equity

Balance at 1 January 2010  28 500  13 111  474 648 2 107 367 ( 15 245) 2 608 381  14 348 2 622 729 

Dividend paid to parent 
company shareholders (CHF 32 
per share) ( 35 228) ( 35 228) ( 35 228)
Dividend paid to minority 
interests (  263) (  263)
Comprehensive income for the 
period ( 32 636)  31 191 ( 1 445) ( 2 523) ( 3 968)

Balance at 30 June 2010  28 500  13 111  442 012 2 103 330 ( 15 245) 2 571 708  11 562 2 583 270 

Balance at 1 January 2011  28 500  13 111  425 775 2 160 505 ( 19 826) 2 608 065  9 294 2 617 359 

Dividend paid to parent 
company shareholders (CHF 25 
per share) ( 27 446) ( 27 446) ( 27 446)

Dividend paid to minority 
interests - (  263) (  263)
Comprehensive income for the 
period ( 12 247)  40 470  28 223  4 181  32 404 

Balance at 30 June 2011  28 500  13 111  413 528 2 173 529 ( 19 826) 2 608 842  13 212 2 622 054 

The accompanying notes form an integral part of the consolidated financial statements.

Consolidated statement of changes in shareholders' equity 
at 30 June 2011 (non-audited)

Equity of parent company shareholders

Change in shareholders' equity  2010

Change in shareholders' equity 2011
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NOTE 1  
General information 
 
Romande Energie Holding SA, a holding company incor-
porated in Switzerland with its registered office in Mor-
ges, is the direct or indirect owner of all the companies 
which belong to Romande Energie Group (the Group). The 
Group is active in four businesses related to energy: dis-
tribution of electricity, marketing of energy, environment 
and energy efficiency. 
The mission of the distribution business is to manage the 
electricity grid in the allotted coverage area and ensure 
access to the grid for end-consumers. 
The marketing business covers the supply of electricity to 
captive clients in the coverage area and to deregulated 
clients in the whole of Switzerland. An offering of admin-
istrative and energy services is associated with this activi-
ty. 
The environment business encompasses the develop-
ment and management of renewable power production, 
which currently accounts for 16% of the electricity dis-
tributed in the Group’s coverage area. Activities relating to 
energy efficiency are also handled by the environment 
business. 
The Group’s interim consolidated financial statements for 
2011 were adopted by the Board of Directors of Romande 
Energie Holding SA on 29 August 2011.  

NOTE 2  
Summary of accounting policies 
The Group's consolidated financial statements are pre-
sented in CHF thousands and have been prepared under 
the historical cost convention, with the exception of cer-
tain tangible fixed assets and financial instruments which 
are measured at fair value. They comply with International 
Financial Reporting Standards (IFRS) issued by the Inter-
national Accounting Standards Board (IASB), and Interna-
tional Accounting Standards (IAS) and their Interpretations 
(IFRIC) issued by the International Accounting Standards 
Committee (IASC). The interim statements at 30 June 
2011 were prepared in compliance with the principles and 
policies set forth in the consolidated financial statements 
for 2010, and in accordance with IAS 34. The amend-
ments resulting from improvements in IFRS, and the 
adoption of new standards and interpretations have no 
impact on the interim consolidated financial statements at 
30 June 2011.  
 
 
NOTE 3  
Accounting and valuation principles 
These interim financial statements and the comparative 
figures for the year-earlier period have been prepared in 
accordance the same consolidation, accounting and valua-
tion principles used for the 2010 consolidated financial 
statements. A detailed description of these principles can 
be found in the notes to the consolidated financial state-
ments in the 2010 Financial Review, which can also be 
accessed on the internet at www.romande-energie.ch. 

Notes to the consolidated financial statements 
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…/ Notes to the consolidated financial statements 

 
NOTE 4  
Segment reporting 
 
Operating segments are determined on the basis of the 
business units which, are required to submit regular re-
ports to the Management Committee.  
The Group is currently organized into the following three 
business units:  
 

- Marketing 
- Distribution  
- Environment 
 

These units are managed as distinct entities even though 
they all engage in energy-related activities. As the Group 
only operates in Switzerland, geographical sectors have 
not been taken into account. 
 
The Marketing business unit is responsible for electricity 
sales, ancillary services (invoicing, call centre, etc.) as well 
as products and services embracing all client categories, 
such as energy audits and public lighting systems. The 
Group obtains part of its electricity supplies through the 
Environment  business unit, while the remainder is se-
cured by long-term contracts with third parties and by 
forward and spot purchases on the European Electricity 
Exchange (EEX). Virtually all the activities of this business 
unit are concentrated within Romande Energie Commerce 
SA, a subsidiary in which the Group has a shareholding of 
66.7%. 
 
The main task of the Distribution business unit is to en-
sure high-quality power transmission, in accordance with 
prevailing standards and legal requirements. For this pur-
pose, it is entrusted with the maintenance and develop-
ment of the electricity distribution grid. Most of the unit’s 
activities are subject to regulation. Basically, its revenues 
consist of the remuneration received for making the grid 
available to end-clients and resellers. This remuneration is 
governed by the provisions of the Electricity Supply Act. 
 
The principal objectives of the Environment business unit 
are to generate hydraulic energy, and develop activities 
focusing on new renewable energy sources and energy 
efficiency. 

Transactions between business units are carried out at a 
price close to market prices, except for activities where 
transfer prices are fixed by law. The same accounting 
principles are applied in all the business units. The Group 
conducts its operations exclusively in Switzerland and 
there is no single client that accounts for over 10% of its 
revenues. 
 
Operating assets of each business unit mainly consist of 
tangible fixed assets, trade accounts receivable and other 
receivables. Operating liabilities primarily comprise trade 
accounts payable and other payables. 
 
Expenses shown under “Corporate” refer to costs in-
curred in connection with the activities of the Group’s 
head office. Income and expenditure that cannot be allo-
cated to a specific business unit are also booked under 
this heading. Assets and liabilities mostly comprise cash 
and cash equivalents, investments in affiliated companies, 
deferred tax liabilities and financial debts.  
 
Segment reporting is based on IFRS standards. 
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In CHF thousands

Net revenues from third parties  154 220  124 303  5 440  3 934  287 897 

Net revenues from other units  10 865  2 086  15 181  16 766 ( 44 898) - 

Net revenues of business units  165 085  126 389  20 621  20 700 ( 44 898)  287 897 

Purchases of energy, goods and services ( 143 204) ( 38 566) ( 6 127) (  599)  21 907 ( 166 589)

Gross margin  21 881  87 823  14 494  20 101 ( 22 991)  121 308 

Personnel expenses ( 6 483) ( 23 413) ( 4 261) ( 6 182) ( 40 339)

Other operating expenses ( 6 924) ( 19 685) ( 7 484) ( 7 368)  22 991 ( 18 470)

EBITDA  8 474  44 725  2 749  6 551 -  62 499 

Depreciation on fixed assets - ( 17 557) ( 4 902) ( 3 360) ( 25 819)

Reporting by operating segment for 2011

Marketing Distribution
Environ-

ment Corporate Eliminations Total

EBIT  8 474  27 168 ( 2 153)  3 191 -  36 680 

Financial income  1 959 

Financial expenses ( 6 926)

Equity in net income of affiliated 
companies  20 079  20 079 

Taxes ( 7 141) ( 7 141)

Net income  16 129  44 651 

Operating assets  58 110  670 516  202 210 2 006 575 2 937 411 

Assets unattributable to a segment  78 959 

Total assets  58 110  670 516  202 210 2 006 575 3 016 370 

Operating liabilities  25 281  93 570  14 044  4 895  137 790 

Liabilities unattributable to a segment  256 526 

Total liabilities  25 281  93 570  14 044  4 895  394 316 

Investments
Tangible fixed assets  39 349  4 629  6 972  50 950 

Intangible fixed assets and goodwill   5   5 

Total investments -  39 349  4 629  6 977  50 955 
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…/ Notes to the consolidated financial statements 

Net revenues from third parties  150 986  125 662  3 242  5 909  285 799 

Net revenues from other units  12 134  2 016  18 098  9 776 ( 42 024) - 

Net revenues of business units  163 120  127 678  21 340  15 685 ( 42 024)  285 799 

Purchases of energy, goods and services ( 157 089) ( 38 741) ( 4 189) (  520)  25 465 ( 175 074)

Gross margin  6 031  88 937  17 151  15 165 ( 16 559)  110 725 

Personnel expenses ( 6 346) ( 23 106) ( 2 806) ( 8 642) ( 40 900)

Other operating expenses ( 6 833) ( 21 990) ( 6 474) ( 8 095)  19 095 ( 24 297)

EBITDA ( 7 148)  43 841  7 871 ( 1 572)  2 536  45 528 

Depreciation on fixed assets - ( 17 391) ( 3 053) ( 3 148) ( 23 592)

EBIT ( 7 148)  26 450  4 818 ( 4 720)  2 536  21 936 

Financial income  1 986 

Financial expenses ( 20 158)

Equity in net income of affiliated 
companies  31 354  31 354 

Taxes ( 6 450) ( 6 450)

Net income  20 184  28 668 

Operating assets  71 978  638 762  194 438 1 932 995 2 838 173 

Assets unattributable to a segment  57 955 

Total assets  71 978  638 762  194 438 1 932 995 2 896 128 

Operating liabilities  98 158  45 273  16 534  3 967  163 932 

Liabilities unattributable to a segment  148 926 

Total liabilities  98 158  45 273  16 534  3 967  312 858 

Investments
Tangible fixed assets -  16 705  17 617  6 786  41 108 

Total investments -  16 705  17 617  6 786  41 108 

Reporting by operating segment for 2010

In CHF thousands Marketing Distribution
Environ-

ment Corporate Eliminations Total
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NOTE 5  
Net revenues 
 

 
 
NOTE 6  
Purchases of energy, goods and 
services 

 
 
 
NOTE 7  
Net financial income 
 

 

In CHF thousands 30.06.11 30.06.10

Energy purchases  128 830  139 275 

HV & VHV grid usage costs and system services  16 240  15 114 

Concessions, fees and grid dues  16 535  16 340 

Other purchases  4 984  4 345 

Total purchases of energy, goods and services  166 589  175 074 

In CHF thousands 30.06.11 30.06.10

Interest income   455   465 

Dividend income and income from securities   642   790 

Exchange rate gains   602   673 

Miscellaneous financial income   260   58 

Total financial income  1 959  1 986 

Interest on borrowings, mortgages and bank debts ( 1 989) (  807)

Exchange rate losses (  834) ( 2 009)

Change in fair value of financial instruments ( 3 787) ( 16 725)

Miscellaneous financial expenses (  316) (  617)

Total financial expenses ( 6 926) ( 20 158)

Net financial income ( 4 967) ( 18 172)

In CHF thousands 30.06.11 30.06.10

Energy revenues  145 104  143 052 

Grid usage revenues  79 703  83 102 

Installation fees and contributions from customer  7 578  5 272 

Reinvoiced dues  29 049  28 311 

Other income  17 107  17 029 

Internally generated asset additions  10 237  9 551 

Change in guarantees and losses on bad debts (  881) (  518)

Total net revenues  287 897  285 799 
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…/ Notes to the consolidated financial statements 

NOTE 8  
Other operating expenses 

 
 
NOTE 9  
Dividend paid 
 

 
 
NOTE 10  
Cash and cash equivalents 
 

 
 
NOTE 11  
Tangible fixed assets 
 

 
 
 
 
 
 

In CHF thousands 30.06.11 30.06.10

Dividend on ordinary shares

Dividend paid for 2010: CHF 25 (2009: CHF 32)  27 446  35 228 

The dividend for 2010 was approved by the General Meeting of Shareholders on 17 May 2011

In CHF thousands 30.06.11 31.12.10

Liquid assets in bank current accounts and cash in hand  151 671  168 271 

Short-term deposits  115 179  120 000 

Total cash and cash equivalents  266 850  288 271 

In CHF thousands 30.06.11 30.06.10

Miscellaneous operating expenses  23 471  24 397 

Profits on sale of fixed assets ( 5 001) (  100)

Total other operating expenses  18 470  24 297 

Apart from the investments undertaken for the renewal and upgrading of its installations, the Group acquired the 
assets of a power distribution grid in the municipality of Troistorrents (Valais Canton) on 1 January 2011. This grid 
distributes 25 GWh per year. The cost of the acquisition was CHF 17 million. 
The first half of the year saw the inauguration of Romande Energie’s new operations centre in Rolle (Vaud Canton), 
bringing together the existing operating sites in Morges and Nyon. The construction costs amounted to approximately 
CHF 20 million. 
 

This English translation is based on the French original. In case of doubt the original French text shall prevail. 
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Shareholder information 
 
   
 
 
 
Stock exchange listing 
The shares of Romande Energie Holding SA are listed on the SIX Swiss Exchange 
(ISN code CH 0025607331, valor number 2.560.733). 
 
 
Key dates 
Publication of full-year 2011 results 26 March 2012 
Annual General Meeting  25 May 2012 



Romande Energie Group

Romande Energie SA
Rue de Lausanne 53
Case postale
CH-1110 Morges 1
T +41 21 802 91 11
F +41 21 802 95 95
www.romande-energie.ch


