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ROMANDE ENERGIE GROUP
FINANCIAL OVERVIEW

Key consolidated figures
as at 30 June 2022 (unaudited)

In CHF thousands, unless otherwise stated 1.1.-30.06.22 1.1-30.06.21 % 01.01-30.06.21 %

comparable Change published Change
restated '

INCOME STATEMENT

Net revenues 347 377 298 854 16% 298 854 16%

Gross profit 167 435 168 919 -1% 168 919 -1%

% of net revenues 48% 57% 57%

Personnel expenses (71 385) (67 918) 5% (67 918) 5%

Other operating expenses (31 046) (31493) -1% (31493) -1%

EBITDA* 65 004 69 508 -6% 69 508 -6%

% of net revenues 19% 23% 23%

EBIT* 24 169 31438 -23% 31438 -23%

% of net revenues 7% 11% 11%

Share of profit from associates ' (64 078) 20 072 -419% 23 795 -369%

Net profit ' ( 46 080) 44 573 -203% 48 296 -195%

% of net revenues -13% 15% 16%

" The restatement of the share of net profit from associates, at CHF -3.7m, concerned Alpig’s announcement of a prior-period adjustment affecting its interim
financial results as at 30 June 2021. Income tax has not been restated.

CASH FLOW

Net cash flow from (used in) operating activities 44 867 51819
Net purchases of property, plant and equipment, intangible assets

and acquisition of subsidiaries and shareholdings in associates (59 212) (59 890)
Net cash flow from (used in) financing activities ( 28 846) 4759
OTHER DATA

Equity attributable to Romande Energie Holding SA shareholders 1792120 1887 859
% of total assets 82% 82%
Shareholders' equity per share (in CHF) 1746 1839
Romande Energie Holding SA mid-year share price (in CHF) 1170 1340
Market capitalisation 1200 789 1375 262
Employees 1209 1146

Restatements for 2021 are detailed in Note 2.

*  EBITDA: earnings before interest, taxes, depreciation and amortisation
** EBIT: earnings before interest and taxes
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FINANCIAL HIGHLIGHTS IN THE FIRST SIX MONTHS OF 2022

e Strong operating performance from generation assets selling at market prices, namely the FMHL
facility (CHF +8m) and hydro and wind power installations in France (CHF +6m).

e Sharp drop in output from the Group’s own installations during the first six months of the year due
to historically low rainfall, offset by expensive wholesale purchases, resulting in CHF 16m hit to

energy margin.

e Energy margin down by a further CHF 5m due to high procurement costs in the second half of 2021
while captive customers still charged same tariffs in 2022.

e Excluding the above items, which had a net impact of CHF -7m, EBIT was stable relative to the first
half of 2021. Headline EBIT fell by 23% to CHF 24m.

e The loss reported by Alpiq, in application of accounting requirements, severely depressed financial
results for the first half, leading to a net loss of CHF 46m.

EBIT hit by poor rainfall

For the first six months of 2022, Romande Energie Group
generated EBIT of CHF 24m, which was 23% lower than in the
same period last year.

Installations selling power at market rates gained from the high
feed-in prices, which in turn helped limit the cost of the sizeable
generation shortfall from proprietary assets between February and
June 2022. Due to historically low rainfall, output from the
generation assets owned by the Group fell by 58 GWh. This decline
was covered through market purchases albeit at high prices. These
various items all took their toll on the Energy Solutions business
unit.

Results were up marginally at the Grids business unit, which
accounts for a large proportion of operating profit. Romande
Energie Services continued consolidating existing positions,
posting results in line with the prior period.

Group EBIT margin was 7% versus 11% in the same period last
year.

Revenues driven higher by energy markets

Net revenues totalled CHF 347m in the first six months of 2022
(2021: CHF 299m), rising by 16% relative to the same period last
year.

A sizeable share of this strong growth was contributed by the
Energy Solutions business unit, which gained from higher income
at the FMHL (Forces Motrices Hongrin-Léman) installation, at
power generation installations in France and from power sold in the
forward market.

Despite prices rising sharply, the electricity tariffs current on
1 January 2022 charged to regulated customers were stable
relative to the prior year, which had a significantly negative impact
on gross margin.

Operating expenses in line with forecasts

Personnel expenses rose by 5% to CHF 71m, reflecting the 63 staff
members who have joined Romande Energie since 30 June. The
purpose of this latest intake was to implement the corporate
strategy. The Group did not make any acquisitions in the past
12 months.

Other operating expenses fell by 1% to CHF 31m relative to the
prior period — a sign of continued firm cost control.

Loss reported by Alpiq penalises bottom line

EBITDA before exceptional items was up 37% to CHF 114m
(EBITDA of CHF -566m under IFRS). However, Alpiq reported a
substantial net loss of CHF 592m compared with a net profit of
CHF 16m in the same period last year. In the first six months, Alpiq
booked a CHF 857m fair value adjustment on energy derivatives
resulting from a timing mismatch, which is due to be reversed to a
large extent by the end of 2024.

Operating profit from renewables businesses at EOS Group
increased sharply to CHF 16m versus the prior period. The
downtrend in the EUR/CHF rate observed in the first six months of
the year lowered the earnings contribution from non-Swiss
business, which amounted to CHF 1m during the period.

The cumulative impact on the Group from Alpiq and EOS as at
30 June 2022 was CHF -69m (in terms of reported total
comprehensive income). Romande Energie holds a 29.71%
interest in EOS Holding SA, which in turn owns 33.33% of Alpiq.

On 9 December 2021, Alpiq issued a media release announcing
the decision by the Board of Directors of Alpiq Holding SA to
approve prior-period adjustments with regard to the interim
financial results to 30 June 2021 and the full-year results to
31 December 2020.

The comparative figures as at 30 June 2021 reported by the
Group have been restated accordingly. The share of profit from
associates has been corrected CHF 3.7m downwards to stand at
CHF 20m, resulting in a net profit of CHF 45m (no impact on
EBITDA or EBIT). Investments in associates and equity
attributable to the Group have both decreased by CHF 4.8m and
henceforth total CHF 536m and CHF 1.928bn, respectively.

For the period to 30 June 2022, the Group reported a net loss
of CHF 46m, compared with a net profit of CHF 45m in the same
period last year.

Romande Energie Group 2022 Interim Report

3



Energy Solutions

The Energy Solutions business unit spans the entire kWh chain,
operating through two divisions: 1) generation and power/heating
distribution; and 2) end-markets.

In CHF thousands 1.1.-30.06.22 1.1.-30.06.21 %
Change

Net revenues 179 988 133 696 35%

Gross profit 50 182 54 919 -9%

% of net revenues 28% 41%

EBITDA 17 197 24 291 -29%

% of net revenues 10% 18%

EBIT 4034 12703 -68%

% of net revenues 2% 10%

Employees 105 72

Revenues rose sharply, climbing by 35% relative to the first six
months of 2021 to reach CHF 180m.

At almost constant volumes (+3%), forward sales of power in
the period under review generated CHF 22m in additional revenue.
Adjusted for this item, revenue growth in this business unit was
18%.

Demand from eligible customers dropped by 12% relative to the
prior year, reflecting lower consumption and changes in the
customer base. Despite the volume shortfall, the increase in
average prices generated additional revenues of CHF 8m.

Demand from regulated customers dipped, reflecting a slightly
warmer period compared with the six months of 2021. Compared
with the prior period, total volumes sold were 4% lower, leading to
a CHF 3m drop in revenues.

Tariffs charged to regulated customers in 2022 have remained
stable relative to 2021. The sizeable increase in supply costs in the
second half of 2021 could not be passed on, given the fact that
tariffs for the coming year must be publicly announced by
31 August 2021. This pricing policy negatively impacted the energy
margin by CHF 5m, in line with forecasts, in the first six months of
2022.

Rainfall was also historically low in this period, leading to a
generation shortfall at the Group’s hydropower plants of 58 GWh
relative to 2021. Run-of-river installations in the Orbe region
(representing some 50% of Group-owned generation assets) and
the mid-altitude mountain region between Les Diablerets and
Aigle, which benefit neither from storage dams downstream nor
from snowmelt from glaciers, are heavily exposed to low rainfall.
This generation shortfall had to be offset by spot market purchases
at all-time high prices, which negatively impacted the energy
margin in the period by a significant CHF 16m.

In contrast, this impact was cushioned by installations selling
power at market prices. In Switzerland, FMHL delivered continued
growth in the first six months of the year, with revenues and EBIT
increasing by CHF 8m. In France, wind and hydro assets selling
their power at market prices generated a positive impact of
CHF 6m in terms of both revenues and EBIT, driven by extremely
high market prices. This was despite slightly lower volumes
generated.

Despite a 35% increase in revenues, EBITDA at the Energy
Solutions business unit fell by 29%, mainly because of the shortfall
in generation from Group-owned installations. EBIT in the first six
months was CHF 4m versus CHF 13m in the prior period.

Grids

The Grids business unit is responsible for building, operating,
maintaining and managing the Group’s high-, medium- and low-
voltage distribution infrastructure and fibre optic network. Most of
its business is regulated. Non-monopoly services continued to
perform well in the period under review.

In CHF thousands 1.1.-30.06.22 1.1.-30.06.21 %
Change

Net revenues 130 015 117 947 10%

Gross profit 96 662 91114 6%

% of net revenues 74% 77%

EBITDA 47 615 44 231 8%

% of net revenues 37% 38%

EBIT 23781 21673 10%

% of net revenues 18% 18%

Employees 399 390

Revenues rose by 10% to CHF 130m in the first six months of
2022.

Some CHF 5m of the incremental revenue came in the form of
higher grid-usage costs, which did not result in additional margin
for the Group.

In contrast to the trend in recent years, the period under review
showed an increase in equipment financing and third-party
contributions, amounting to CHF 1m.

Revenues and contribution margin (CHF +1m) from non-
regulated business lines continued to increase with the fibre
rollouts. One highlight in the period under review was the beginning
of installation work in relation to the FTTH partnership with
Swiss4Net to equip the town of Morges. This project will run until
2024.

EBIT advanced by 10% to CHF 24m in the first six months of
2022. Grids business lines still account for a dominant proportion
of the Group’s operating performance, thereby guaranteeing
stability in its financial results.

Romande Energie Services

Romande Energie Services houses all the services helping
homeowners, businesses and municipalities make the energy
transition.

In CHF thousands 1.1.-30.06.22 1.1.-30.06.21 %
Change

Net revenues 62 502 64 192 -3%

Gross profit 33763 32912 3%

% of net revenues 54% 51%

EBITDA 626 492 27%

% of net revenues 1% 1%

EBIT 75 30 146%

% of net revenues 0% 0%

Employees 484 469

Revenues remained above the CHF 60m mark, at CHF 63m in
the first six months of the year. No corporate acquisitions were
made in the period.

Despite the broad-based rise in material prices and longer
delivery times, especially impacting HVAC (heating, ventilation and
air conditioning), operating profit rose by 3% to CHF 34m. This was
thanks to energy refits in the property sector, plus the development
and installation of photovoltaic and district heating infrastructure.
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Order intake at end-June was higher than budgeted, chiefly
after the award of multiservice contracts from the University of
Lausanne and Swiss Railways (for the Lausanne main station),
among others.

EBIT was again at breakeven, in positive territory, confirming
that 2022 will be a year of consolidation following the earlier
investments made to develop new business lines and regional
markets.

Stable cash assets and cash flow

As at 30 June 2022, Romande Energie had cash and cash
equivalents of CHF 84m versus CHF 92m as at 1 January. It made
no significant use of external financing.

Cash flow from operating activities was CHF 45m versus
CHF 52m in the prior period, resulting from a higher working capital
requirement as a result of the sizeable energy invoices outstanding
as at 1 January.

Romande Energie continued to pursue its business investment
strategy through net acquisitions of fixed assets, equity interests
and shares in associates for an amount of CHF 59m in the period
under review. This was identical to 2021. Through no corporate
acquisitions were made (in contrast to 2021, when J.M. Lambelet
SA and Bosson et Pillet SA were acquired), investments were
made in renewable energies, both in Switzerland and France.

The dividend approved by the Annual General Meeting held on
24 May 2022 was paid on 31 May 2022. The dividend for 2020 had
been paid on 5 July 2021.

Cash flow used in financing activities was CHF 29m compared
with the CHF 5m generated from financing activities in the first six
months of 2021.

Outlook

The climate of uncertainty dominating both electricity market prices
and the supply of materials is giving rise to risks that could
materially impact the full-year results and capital expenditure of
Romande Energie Group.

Even so, Romande Energie Group has reiterated its forecast for
marginally higher 2022 EBIT than in 2021, barring the occurrence
of exceptional economic, weather-related and geopolitical events.

On 15 June 2022, the Federal Administrative Court delivered its
ruling in the proceedings regarding 2017 tariffs. Even though the
case is not yet closed, this did not impact financial statements as
at 30 June 2022, and no impact is expected in respect of the full
year.

In addition to recently securing several credit facilities totalling
CHF 227m, Romande Energie Holding SA successfully issued a
15-year Green Bond in June 2022, raising CHF 100m. The Green
Bond is listed on SIX Swiss Exchange and became tradable on 15
July 2022.

These sources of funds will be earmarked to supporting the
Group’s ambitious investment strategy in renewable energies
unveiled in September 2021, from hydro, solar and wind power in
the power industry to geothermal energy, district heating and other
environmental projects.

Romande Energie Group 2022 Interim Report
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ROMANDE ENERGIE GROUP
CONSOLIDATED FINANCIAL
STATEMENTS

Consolidated income statement

as at 30 June 2022 (unaudited)

In CHF thousands, except per share amounts Note 1.1.-30.06.22 1.1.-30.06.21

restated
Revenues 5 318 149 277 970
Other income 5 29 228 20 884
Net revenues 4,5 347 377 298 854
Purchases of energy, goods and services 6 (179 942) (129 935)
Gross profit 4 167 435 168 919
Personnel expenses (71 385) (67 918)
Other operating expenses (31 046) (31 493)
EBITDA 4 65 004 69 508
Depreciation and impairment on property, plant and equipment (35042) (33 357)
Amortisation and impairment of intangible assets (5793) (4713)
EBIT 4 24169 31438
Financial income 7 481 766
Financial expenses 7 (3247) (1767)
Share of profit from associates (64 078) 20 072
Profit before income tax (42 675) 50 509
Income tax (3 405) (5936)
Net profit ( 46 080) 44 573

Attributable to

Ow ners of the parent (46 872) 43 195
Non-controlling interests 792 1378

(46 080) 44 573
Weighted average number of shares outstanding 9 1026 315 1026 315
Earnings per share in CHF ( 46) 42

Restatements for 2021 are detailed in Note 2.
The accompanying notes form an integral part of the financial statements.
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Consolidated balance sheet

as at 30 June 2022 (unaudited)

In CHF thousands

ASSETS

Current assets

Cash and cash equivalents

Securities and term deposits

Trade accounts receivable

Current taxes receivable

Prepaid expenses and accrued income
Other current assets

Total current assets

Non-current assets

Property, plant and equipment

Intangible assets

Investments in associates

Other long-term financial assets

Assets from employer contribution reserves
Total non-current assets

Total assets

LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities

Trade accounts payable

Accrued expenses and deferred income
Other short-term liabilities

Short-term portion of long-term borrow ings
Current taxes payable

Short-term provisions

Total current liabilities

Non-current liabilities
Long-term borrow ings
Deferred tax liabilities
Long-term provisions

Total non-current liabilities

Total liabilities

Equity attributable to Romande Energie Holding SA shareholders

Share capital

Additional paid-in capital
Retained earnings

Ow n shares

Total equity attributable to Romande Energie Holding SA shareholders

Non-controlling interests
Total shareholders' equity

Total liabilities and shareholders' equity

Restatements for 2021 are detailed in Note 2.

The accompanying notes form an integral part of the financial statements.

30.06.2022

83 821
51

82 576
8197
65212
4 859
244716

1354 754
97 402
451 391
36 077

13 653
1953 277

2197 993

12 998
83 809
25 400
5217
1489
2241
131154

102 512
131 057

2074
235 643

366 797

28 500

13 111
1 850 072
(99 563)
1792 120

39 076
1831196

2197 993

31.12.2021

92 398
32 551
81023
2425
66 167
5181
279 745

1339 337
99 527
513 198
39479

17 592
2009 133

2 288 878

34 972
81475
19 381
6 290
1214
2237
145 569

93 651
132 752
2073
228 476

374 045

28 500

13 111
1933608
(99 563)
1 875 656

39177
1914 833

2 288 878
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Consolidated cash flow statement

as at 30 June 2022 (unaudited)

In CHF thousands 1.1.-30.06.22 1.1.-30.06.21

restated
Group net profit ( 46 080) 44 573
Non-cash items 109 107 13012
Cash flow before change in working capital 63 027 57 585
Change in receivables 11 302 3185
Change in payables (23 558) (2 256)
Change in prepaid and accrual accounts (5904) (6 695)
Net cash flow from (used in) operating activities 44 867 51819
Net cash flow from (used in) investing activities (24 412) (49 938)
Net cash flow from (used in) financing activities ( 28 846) 4759
Net effect of exchange variances on cash and cash equivalents ( 186) 49
Net change in cash and cash equivalents (8577) 6 689
Cash and cash equivalents at start of period 92 398 103 746
Cash and cash equivalents at end of period 83 821 110 435
Difference (8577) 6 689

Restatements for 2021 are detailed in Note 2.

The accompanying notes form an integral part of the financial statements.
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Statement of changes in consolidated equity

as at 30 June 2022 (unaudited)

In CHF thousands Share

capital
Balance at 1 January 2021 (restated) 28 500
Dividends

Currency translation differences
Goodw ill adjustment

Other changes

Net profit (restated)

Balance at 30 June 2021 (restated) 28 500
Balance at 1 January 2022 28 500
Dividends

Currency translation differences
Other changes
Net profit

Balance at 30 June 2022 28 500

Restatements for 2021 are detailed in Note 2.

Additional
paid-in
capital

13 111

13111

13111

13111

Retained
earnings

1944 901

(36 947)
1689

(6 357)
( 670)
43195

1945 811

1933 608

(36 947)
182
101
(46 872)

1850 072

The accompanying notes form an integral part of the financial statements.

Own Total
shares shareholders’
equity

(99 563) 1886 949

(36 947)
1689

( 6 357)
( 670)
43195

(99 563) 1 887 859

(99 563) 1 875 656

(36 947)
182
101
(46 872)

(99 563) 1792 120

Non-
controlling
interests

42 577

(2082)
88
(1589)
(20)
1378

40 352

39177

(1282)
(91)
480
792

39 076

Total
equity

1929 526

(39 029)
1777

(7 946)
( 690)
44 573

1928 211

1914 833

(38 229)
91

581

( 46 080)

1831 196
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NOTE1
GENERAL INFORMATION

Romande Energie Holding SA, a holding company incorporated
in Switzerland with its registered office in Morges, is the direct or
indirect owner of all the companies belonging to Romande Energie
Group (the Group). The Group generates, distributes and markets
energy and provides energy services. These activities are
organised into three business units (see Note 4).

NOTE 2
SUMMARY OF ACCOUNTING POLICIES

Basis of presentation

The interim consolidated financial statements are presented in
CHF thousands and have been prepared under the historical cost
convention, with the exception of some types of long-term financial
assets and financial instruments, which are measured at fair value.
They comply with the Accounting and Reporting
Recommendations of Swiss GAAP FER.

The interim financial statements as at 30 June have been
prepared in accordance with Swiss GAAP FER 31, which permits
more condensed presentation and disclosure than for the annual
financial statements. The interim financial statements do not
include all the disclosures or notes required at financial year-ends
and must, as a consequence, be read in conjunction with the
Group’s Management Report as at 31 December 2021. The interim
financial statements have been prepared on the basis of the same
principles as the financial statements for 2021.

In this interim report, the Group’s Executive Board has made no
material changes to the estimates and assumptions used in the
financial statements as at 31 December 2021.

NOTE 3

DISPOSALS, BUSINESS COMBINATIONS AND OTHER MATERIAL
TRANSACTIONS

During the first six months of 2022, the Group did not acquire or
dispose of any companies.

The Group’s interim consolidated financial statements for 2022
were adopted by the Board of Directors of Romande Energie
Holding SA on 2 September 2022.

Restatement of comparative financial statements

On 9 December 2021, Alpig issued a media release announcing
the decision by the Board of Directors of Alpiq Holding SA to
approve prior-period adjustments with regard to the interim
financial results to 30 June 2021 and the full-year results to
31 December 2020. On 10 December 2021, the Romande Energie
Group announced the impact of these adjustments on its own
consolidated financial statements.

The comparative figures as at 30 June 2021 reported by the
Group have been restated accordingly. The share of profit from
associates has been corrected downwards by CHF 3.7m to stand
at CHF 20m, resulting in a net profit of CHF 45m Investments in
associates and equity attributable to the Group have both
decreased by CHF 4.8m and henceforth total CHF 536m and
CHF 1.928bn, respectively.

The EBITDA and EBIT indicators reported previously by the
Group have not been impacted by Alpig’s decision.
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NOTE 4
SEGMENT REPORTING

Operating segments are presented in line with the internal
reporting submitted to the relevant Group departments.

The Group’s activities are organised into three core business
units: Grids, Energy Solutions and Romande Energie Services.
These three business units are managed as separate entities even
though they all engage in energy-related activities.

As the Group operates chiefly in Switzerland, no geographical
segments have been adopted. The Energy Solutions business unit
oversees the generation of energy in France.

Transactions between business units are carried out at arm’s
length, except for activities where transfer prices are determined
by law. The same accounting principles are applied in all the
business units. No single client accounts for more than 10% of the
Group’s revenues. Reporting by segment is prepared on the basis
of Swiss GAAP FER financial statements.

The Grids business unit distributes electricity sustainably and
efficiently, in accordance with applicable rules and regulations.
Operations include managing and developing distribution
infrastructure for electricity and fibre optics. Most of this business
unit's operations are subject to regulation. Revenues chiefly
consist of the remuneration received for making the grid available
to end-customers and resellers. This remuneration is governed by
the provisions of the Electricity Supply Act (ESA). Additional
revenue derives from services to distribution system operators and
industrial customers.

The Energy Solutions business unit spans the entire kWh
chain, operating through two divisions: 1) generation and
power/heating distribution; and 2) end-markets. The Energy
division’s main mission is to ensure security of supply for
customers. It also develops new installations powered by
renewable energy sources. The Markets division offers innovative
turnkey solutions to its various customers, divided into three
categories: households; municipalities and property professionals;
and business clients. It also houses operations linked to electricity
marketing and related services such as invoicing and call-centre
operation, through enersuisse SA, an affiliated company.

The Romande Energie Services business unit is responsible
for the Group’s entire palette of energy services. This business unit
embodies the Group’s determination to offer customers cross-
disciplinary expertise to help usher in the transition to clean energy.
It does this by supporting homeowners, businesses and
municipalities in making the jump to renewable energies, offering
advice, energy audits, innovative products and attractive services.

The Group’s various support units are housed under the
Corporate label. They are Digital, Finance & Services and People
& Talent. Attributable expenses are costs incurred in connection
with the activities of the Group’s head office. This also includes
income and expense that cannot be allotted specifically to a given
business unit as well as start-up costs for new activities.

In CHF thousands Grids Energy Romande Corporate Himi- Total
Solutions Energy nations
Services

As at 30 June 2022

Net revenues of business units 130 015 179 988 62 502 27 822 (52 950) 347 377
Gross profit 96 662 50 182 33763 27 362 (40 534) 167 435
% of net revenues 74% 28% 54% 48%
EBITDA 47 615 17 197 626 ( 434) - 65 004
% of net revenues 37% 10% 1% 19%
EBIT 23781 4034 75 (3721) - 24 169
% of net revenues 18% 2% 0% 7%
In CHF thousands Grids Energy Romande Corporate Himi- Total

Solutions Energy nations
Services

As at 30 June 2021

Net revenues of business units 117 947 133 696 64 192 27 449 ( 44 430) 298 854
Gross profit 91 114 54 919 32912 27 218 (37 244) 168 919
% of net revenues 77% 41% 51% 57%
EBITDA 44 231 24 291 492 494 - 69 508
% of net revenues 38% 18% 1% 23%
EBIT 21673 12703 30 (2968) - 31438
% of net revenues 18% 10% 0% 11%
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NOTE 5

NET REVENUES

In CHF thousands 1.1.-30.06.22 1.1.-30.06.21
Energy revenues 148 720 116 742
Grid usage revenues from ow n distribution grid 76 083 71400
Services revenues 56 995 61 108
VHV grid usage revenues and off-grid revenues 26 870 22 092
Equipment financing and third-party contributions 9481 6 628
Total revenues 318 149 277 970
Other income 17 654 7 633
Internally generated asset additions 10 523 11278
Net income from disposal of fixed assets and sale of companies 418 52
Change in work in progress 1586 1556
Change in guarantees, losses on bad debts and provision for onerous contracts ( 953) 365
Total other income 29 228 20 884
Net revenues 347 377 298 854
NOTE 6

PURCHASES OF ENERGY, GOODS AND SERVICES

In CHF thousands 1.1.-30.06.22 1.1.-30.06.21
Energy purchases 120 976 72 322
HV & VHV grid usage costs and off-grid costs 28 050 23 093
Grid dues, system services and Swissgrid 359 205
Concessions and fees 3074 3 000
Purchases of goods, services and other 27 483 31315
Total purchases of energy, goods and services 179 942 129 935
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NOTE7
NET FINANCIAL INCOME (EXPENSE)

In CHF thousands

Interest income
Exchange rate gains
Other financial income

Total financial income

Interest on borrow ings, mortgages and bank borrow ings
Exchange rate losses
Other financial expenses

Total financial expenses

Net financial income (expense)

NOTE 8
DIVIDEND PAID ON ORDINARY SHARES

In CHF thousands

Dividend paid for 2021: CHF 36 per share (2020: CHF 36)

The dividend for 2021 was approved at the Annual General
Meeting on 24 May 2022. Payment was made on 31 May 2022.

NOTE 9
ISSUED SHARES OUTSTANDING

Total number of shares
Ow n shares held by the Group

Outstanding shares

NOTE 10
POST-BALANCE SHEET EVENTS

For the period from 30 June 2022 to the approval of interim
financial statements on 2 September 2022, the Romande Energie
Group is not aware of any significant events that could have a
bearing on the information disclosed in these financial statements.

1.1.-30.06.22

261
45
175

481

(1111)
(2 020)
( 116)
(3 247)
(2766)

1.1.-30.06.22

36 947

1.1.-30.06.22

1140 000
(113 685)
1026 315

1.1.-30.06.21

262
440
64

766

(1041)
( 445)
( 281)

(1767)

(1001)

1.1.-30.06.21

36 947

1.1.-30.06.21

1140 000
(113 685)
1026 315
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