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Key consolidated figures 
 

 

*EBITDA: earnings before interest, taxes, depreciation and             

amortisation 

 
 
 
 

 

**EBIT: earnings before interest and taxes 

  

ROMANDE ENERGIE GROUP 
FINANCIAL OVERVIEW 

as at 30 June 2021 (unaudited)

In CHF thousands, unless otherwise stated 1.1.-30.06.21 1.1.-30.06.20
restated

INCOME STATEMENT

Net revenues  298 854  289 361 3%

Gross profit  168 919  163 915 3%

% of net revenues 57% 57%

Personnel expenses ( 67 918) ( 56 407) 20%

EBITDA*  69 508  79 555 -13%

% of net revenues 23% 27%

EBIT**  31 438  44 726 -30%

% of net revenues 11% 15%

Share of profit from associates  23 795 ( 4 991) n/a

Net profit  48 296  33 002 46%

% of net revenues 16% 11%

CASH FLOW

Net cash flow from (used in) operating activities  51 819  30 023 

Net cash flow from (used in) investing activities ( 49 938) ( 93 017)

Net cash flow from (used in) financing activities  4 759 ( 24 433)

OTHER DATA

Equity attributable to Romande Energie Holding SA shareholders 1 892 651 1 862 795 

% of total assets 82% 82%

Shareholders' equity per share (in CHF)  1 844  1 769 

Romande Energie Holding SA mid-year share price (in CHF)  1 340  1 025 

Market capitalisation 1 375 262 1 079 378 

Employees  1 146   985 

% 
Change
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EBIT powered by strong operating performance 

Romande Energie achieved EBITDA of CHF 70m and EBIT of 
CHF 31m in the first six months of 2021. This represented 
sharp increases of 13% and 18%, respectively, relative to the 
prior-year period, adjusted for a CHF 18m non-recurring prop-
erty sale. (Unadjusted, EBITDA and EBIT decreased by 13% 
and 30%, respectively.)   

The Energy Solutions and Romande Energie Services          
business units drove this sharp improvement in business        
profits, largely unscathed by the pandemic and helped by the 
nascent economic recovery. As expected, the Grids business 
unit was stable but still played a significant part in the formation 
of operating profit.  

The largest change was seen in the operating profit from the 
installation operated by Forces Motrices Hongrin-Léman, 
which was almost CHF 5m higher than its 2020 level.  

 
Further revenue growth, stemming mainly from services 
Top-line growth for Romande Energie Group continued          
uninterrupted during the first six months of 2021. Net revenues 
increased by 10% relative to the prior-year period, adjusted for 
the above-mentioned non-recurring item (unadjusted +3%), to 
stand at CHF 299m.  

Each of the three business units contributed positively to        
revenue growth, especially the services business – for which 
half-year revenues increased by 46%, equating to CHF 20m. 
Half of this increase stemmed from acquisitions consolidated 
during the first six months of the year.  

Romande Energie’s ownership interest in the FMHL installa-
tion was highly profitable thanks to the uptrend in power prices, 
adding CHF 4m in additional revenues over and above the 
prior-year period.  
Starting from full-year 2020 financial statements, taxes          
collected on behalf of public authorities re-invoiced to custom-
ers have been netted against purchases of energy, goods and 
services. Up to the financial statements for H1 2020, these 
taxes had been recognised under revenues. This accounting 
change was made to enhance comparability of net revenue      
figures with other industry firms. A restatement of the prior-year 
period was carried out, whereby the net revenue figure was 
reduced by CHF 34m.  
An identical amount was deducted from energy purchases. 
This restatement had no impact on half-year EBIT or net profit. 

 

 

 

 

Higher operating expenses due to acquisitions   

In conjunction with higher revenues, personnel expenses       
advanced by 20% to CHF 68m and other operating expenses 
rose by 13% to CHF 31m, versus the prior-year period – to a 
large extent due to corporate acquisitions. In total, 161 new 
members of staff (+16%) joined Romande Energie in the         
12-month period to 30 June 2021. The Group’s headcount 
stood at 1,146 at this date. 

 

Strong net profit as EOSH and Alpiq remained profitable 

A CHF 2m charge was recognised under amortisation of intan-
gible assets in connection with the 20-year amortisation of     
operating permits. These had been capitalised subsequent to 
the acquisition of a portfolio of French wind-farm projects in 
2020.  

As previously disclosed, the Group repaid two bond issues at 
maturity for a total of CHF 100m in order to mitigate negative-
interest costs. As a consequence of the reduced debt, the         
financial result improved in the first six months of 2021 by 
nearly CHF 1m. 

The share of profit from associates was highly beneficial to 
first-half net profit, representing a gain of CHF 24m versus a 
loss of CHF 5m in the first six months of 2020.  

Alpiq’s return to profitability as at 31 December 2020 remained 
intact as at 30 June, as shown by a profit of CHF 54m           
compared with a loss of CHF 84m in the first six months of 
2020. Added to the operating profit by EOS Holding SA, the 
cumulative impact amounted to CHF 17m compared with a 
loss of CHF 6m in the prior-year period. The Group owns a 
29.71% interest in EOS Holding SA, which in turn owns 
33.33% of Alpiq.  

Romande Energie recorded a strong net profit, which rose by 
222% versus the prior-year period if adjusted for non-recurring 
items (unadjusted +46%) to stand at CHF 48m.

H1 2021 financial highlights 

 Solid EBIT from strong operational performance, offsetting higher committed costs linked to acquisi-
tions. 
 

 Significant increase in cash flow from operating activities to CHF 52m. 
 

 Further growth in net revenues, rising by 10% to CHF 299m versus H1 2020 figures restated for a non-
recurring gain.  

 
 Group net profit amounting to CHF 48m, boosted by financial turnaround at EOS Holding and Alpiq. 
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Energy Solutions 

The Energy Solutions business unit spans the entire kWh 
chain, operating through two divisions: generation and 
power/heating distribution; and end-markets. 

 

Revenues increased by 4% relative to the prior-year period to 
CHF 134m, driven chiefly by positive operating income from 
the FMHL installation and additional revenues relating to the 
transfer of Romande Energie Services’ portfolio of district     
heating assets with effect from 1 July 2020. 

FMHL returned a strong business performance in the first six 
months of the year, its revenue advancing by CHF 4m and its 
gross profit and EBIT by CHF 5m. This excellent showing 
stemmed from the uptrend in market power prices visible since 
March 2021, which additionally widened the price differential 
between peak and base loads. 

Revenues earned from forward energy sales on the wholesale 
market amounted to CHF 3m, below the CHF 11m achieved in 
the prior-year period. The resulting margin impact was             
immaterial. Those lower revenues were largely offset by        
revenues from thermal energy generation, which still came un-
der the Romande Energie Services business unit in 2020.  

Romande Energie Group has this year simplified its price plans 
and now offers all regulated-market customers energy that is 
100% Swiss and 100% renewable. Volumes supplied to         
regulated customers increased by 4%, lifted by cooler weather, 
primarily in May and June. This was partly cancelled out at 
profit level by the 9% decrease in the average power tariff 
(ct/kWh) relative to the prior-year period. Ultimately, the 
change relative to 2020 was positive at CHF 1m. 

By contrast, volumes supplied to non-regulated customers fell 
by 1% as a result of the pandemic.  

Even though two generation units were taken offline for 
planned maintenance, power generated from the Group’s own 
assets rose by 5% to 260 GWh because of heavier rainfall in 
the first six months of the year. The cumulative impact of       
beneficial weather conditions for generation assets in          
Switzerland totalled CHF 1m. 

 

 

 

 

 

 

 

 

 

 

 

 

 

French assets again positively impacted the business            
performance. The full takeover of six small-scale hydro assets 
added close to CHF 1m in EBIT in the period under review 
compared with the same period in 2020. Development of the 
portfolio of 16 wind-farm projects, acquired in late 2020, is      
going to plan. Construction of one wind farm began in 2021; 
the various other projects are advancing. Following prudential 
norms, Romande Energie Group opted to capitalise the          
corresponding operating permits with effect from end-2020 and 
write them off over a period of 20 years. The amortisation       
expense in this year's interim income statement was CHF 2m. 

 
Grids 
The Grids business unit builds, operates, maintains and man-
ages high, medium and low voltage installations for power      
distribution. It does the same for the Group's fibre-optic          
network. Most of this business is regulated, although             
non-monopoly services are also growing solidly.  

 

 

Revenues at this business unit increased by 2% over the prior-
year period to CHF 118m.  

Grid usage fees increased by 4.5%, corresponding to a 4.3% 
increase in volumes distributed by kWh. Higher volumes had 
no EBIT-level impact. 

As announced, the municipal grid of Romanel-sur-Lausanne 
was added to the portfolio, effective 1 January 2021. In the first 
half of 2021, Romande Energie Group acquired a 125kV HV 
line from Services Industriels de Lausanne, situated in the 
zone between the Riviera and the Chablais. 

EBIT was unchanged versus the prior-year period at CHF 22m. 
The near-CHF 1m increase in revenues from the development 
of non-regulated business lines, stemming mainly from the 
Martigny office, was offset by lower revenues from equipment 
financing and third-party contributions compared with 2020.  

Grid business lines continued to represent a sizeable part of 
the Group’s profit margins. This acts as a stabilising factor        
in its earnings. 
  

In CHF thousands 1.1.-30.06.21 1.1.-30.06.20
restated

Net revenues  117 947  115 433 2%

Gross profit  91 114  88 991 2%

% of net revenues 77% 77%

EBITDA  44 231  43 590 1%

% of net revenues 38% 38%

EBIT  21 673  21 666 0%

% of net revenues 18% 19%

Employees   390   381 

% 
Change

In CHF thousands 1.1.-30.06.21 1.1.-30.06.20
restated

Net revenues  133 696  129 038 4%

Gross profit  54 919  43 155 27%

% of net revenues 41% 33%

EBITDA  24 291  16 689 46%

% of net revenues 18% 13%

EBIT  12 703  8 423 51%

% of net revenues 10% 7%

Employees   72   53 

% 
Change
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Romande Energy Services  

This business unit houses all the services supporting house-
holds, companies and municipalities in transitioning to clean 
energy  

 
In the first six months of 2021, revenues rose by 46% to 
CHF 64m, even though the prior-year period included income 
generated by the production of thermal energy (portfolio of    
district heating assets transferred to the Energy Solutions         
business unit with effect from 1 July 2020). Half of the revenue 
increase can be linked to acquisitions this year.  

From January to June, Romande Energie Services expanded 
its expertise and regional coverage through acquisitions in 
Neuchâtel (J.M. Lambelet SA) and Geneva (Bosson Pillet SA). 
These two companies provide heating and ventilation services. 
The acquisition of J.M. Lambelet SA marks the real beginning 
of service provision in the canton of Neuchâtel, while               
Bosson Pillet SA enables the business unit to offer a full range 
of services in and around Geneva.   

Supporting revenue growth were the 122 new employees     
joining the business unit in the 12 months to 30 June 2021.           
Although driving up operating expenses significantly, this wave 
of hiring has powered the business unit into a new phase of 
consolidation.  

EBIT breakeven was achieved compared with a loss in the 
prior-year period. The companies acquired and the service     
areas developed and strengthened sparked an improvement 
in profitability at Romande Energie Services, which is still    
reaping gains from earlier investments to develop new          
business lines and expand into new regions. 

 
Substantial cash flow from operations  

Cash and cash equivalents was stable as at 30 June 2021      
relative to 31 December 2020. This line item stood at 
CHF 110m, enabling the Group to honour its commitments. 

The strong operating results in the first six months produced a 
surge in cash flow to CHF 52m, up from CHF 30m in the prior-
year period, reaching a five-year high. The reduction in the 
working capital requirement was on the same level as the      
previous year. 

Adjusted for the property sale in 2020 and fluctuations arising 
from the buying and selling of fixed-term securities and           
deposits, capital investments in the first half of 2021 were 12% 
higher than in 2020. 
The dividend was approved by the Annual General Meeting on 
29 June and paid on 5 July. Cash flow from financing activities 
totalled CHF 5m versus CHF -24m in the prior-year period. 

 

 

 

 

 

Outlook 

During the first half of the year, the Executive Board                
progressed further towards increased diversity while gaining 
new leading-edge expertise for meeting tomorrow’s               
challenges. First of all, Aurore Amaudruz and Guillaume Fuchs 
in March became joint heads of the Energy Solutions business 
units, respectively leading the Markets and Energy divisions. 
Assia Garbinato, Chief Data Officer at Romande Energie since 
January 2020, was appointed head of the Group’s Digital &     
Innovation support unit with effect from 1 July 2021. Virginie 
Vasselon joins Romande Energie on 1 August 2021 as Head 
of People & Talent. This new job title reflects the Group’s con-
tinuing policy to develop the strengths and talents of all its em-
ployees. All members of the Executive Board have now been 
appointed. 

During the first half of the year, the Board of Directors approved 
the new Group strategy, in harmony with its new positioning as 
a sustainable business helping speed up the vital transition to 
cleaner energy. The Group aims to be pivotal in reducing       
carbon intensity in Western Switzerland. It will do this by         
developing its own renewable generation assets and market-
ing turnkey offers, advice and services, and helping            
households, businesses and municipalities/property              
companies to reduce carbon emissions. This strategy will       
require sizeable capital expenditure, including the installation 
of units generating power and heat/cool air, both in Switzerland 
and France, but which is expected to fuel a steady increase in 
Group EBIT.  

The absence of an institutional agreement with the EU and the 
prospective full liberalisation of the Swiss electricity market are 
blurring the picture for the Group and the energy industry, with 
significant changes lying ahead in the coming years. Last June, 
the Federal Council jointly outlined its bills relating to revisions 
of the 2016 Energy Act (EA) and the 2007 Electricity Supply 
Act (ESA). These proposals will be put before the Federal      
Assembly, probably in September this year, and could also     
be subject to a referendum, which would delay their                
enactment.  

For 2021, Romande Energie Group still expects a small dip in 
EBIT relative to 2020, barring exceptional items and a              
significant further impact from the pandemic.  
  

In CHF thousands 1.1.-30.06.21 1.1.-30.06.20
restated

Net revenues  64 192  44 060 46%

Gross profit  32 912  24 147 36%

% of net revenues 51% 55%

EBITDA   492 (  177) 378%

% of net revenues 1% 0%

EBIT   30 ( 1 508) 102%

% of net revenues 0% -3%

Employees   469   347 

% 
Change
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Restatements concerning the 2020 financial year are              
referenced under Note 2. 
The accompanying notes form an integral part of the financial 
statements.  

ROMANDE ENERGIE GROUP 
CONSOLIDATED FINANCIAL  
STATEMENTS 
Consolidated income statement 

In CHF thousands, except per-share amounts Note 1.1.-30.06.21 1.1.-30.06.20

restated

Revenues  5  279 526  254 632 

Other income 5  19 328 34 729 

Net revenues 4, 5  298 854  289 361 

Purchases of energy, goods and services 6 ( 129 935) ( 125 446)

Gross profit 4  168 919  163 915 

Personnel expenses ( 67 918) ( 56 407)

Other operating expenses ( 31 493) ( 27 953)

EBITDA 4  69 508 79 555 

Depreciation on property, plant and equipment ( 33 357) ( 32 327)

Amortisation of intangible assets ( 4 713) ( 2 502)

EBIT 4  31 438 44 726 

Financial income 7   766 1 301 

Financial expenses 7 ( 1 767) ( 3 045)

Share of profit from associates  23 795 ( 4 991)

Profit before income tax  54 232 37 991 

Income tax ( 5 936) ( 4 989)

Net profit  48 296 33 002 

Attributable to 

Owners of the parent  46 918 31 692 

Non-controlling interests  1 378 1 310 

 48 296 33 002 

Weighted average number of shares outstanding 9 1 026 315 1 053 052 

Earnings per share in CHF   46  30 

as at 30 June 2021 (unaudited)
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The accompanying notes form an integral part of the financial 
statements. 

  

Consolidated balance sheet 

as at 30 June 2021 (unaudited)

In CHF thousands 30.06.2021 31.12.2020

ASSETS

Current assets 

Cash and cash equivalents  110 435 103 746 

Securities and term deposits  15 559 35 550 

Trade accounts receivable  80 656 71 938 

Current taxes receivable   34  2 350 

Prepaid expenses and accrued income  74 003 62 412 

Other current assets  3 478  6 825 

Total current assets  284 165 282 821 

Non-current assets

Property, plant and equipment 1 321 980 1 304 839 

Intangible assets  106 528 109 107 

Investments in associates  541 199 523 074 

Other long-term financial assets  40 942 30 644 

Assets from employer contribution reserves  21 328 24 788 

Total non-current assets 2 031 977 1 992 452 

Total assets 2 316 142 2 275 273 

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities

Trade accounts payable  11 342 12 677 

Accrued expenses and deferred income  111 695 84 514 

Other short-term liabilities  21 029 18 385 

Short-term portion of long-term borrowings   953   650 

Current taxes payable  4 227  5 549 

Short-term provisions  2 771  2 678 

Total current liabilities  152 017 124 453 

Non-current liabilities

Long-term borrowings  93 862 85 142 

Deferred tax liabilities  134 497 132 301 

Long-term provisions  2 763  2 782 

Total non-current liabilities  231 122 220 225 

Total liabilities  383 139 344 678 

Equity attributable to Romande Energie Holding SA shareholders

Share capital  28 500 28 500 

Additional paid-in capital  13 111 13 111 

Retained earnings 1 950 603 1 945 970 

Own shares ( 99 563) ( 99 563)

1 892 651 1 888 018 

Non-controlling interests  40 352 42 577 

Total shareholders' equity 1 933 003 1 930 595 

Total liabilities and shareholders' equity 2 316 142 2 275 273 

Total equity attributable to Romande Energie Holding SA shareholders
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The accompanying notes form an integral part of the financial 
statements.  
  

Consolidated cash flow statement 

Note 1.1.-30.06.21 1.1.-30.06.20

 48 296 33 002 

 9 289  5 415 

 57 585 38 417 

 3 185  7 428 

( 2 256) ( 6 412)

( 6 695) ( 9 410)

 51 819 30 023 

( 49 938) ( 93 017)

 4 759 ( 24 433)

  49   745 

 6 689 ( 86 682)

 103 746 203 492 

 110 435 116 810 

 6 689 ( 86 682)

Net cash flow from (used in) financing activities

Net effect of exchange variances on cash and cash equivalents

Net change in cash and cash equivalents

Cash and cash equivalents at start of period

Cash and cash equivalents at end of period

Difference

Net cash flow from (used in) investing activities

Net cash flow from (used in) operating activities

Cash flow before change in working capital

Change in prepaid and accrual accounts

Change in payables

Change in receivables

Non-cash items 

as at 30 June 2021 (unaudited)

In CHF thousands 

Group net profit
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The accompanying notes form an integral part of the financial 
statements.  

Statement of changes in consolidated equity 

In CHF thousands Share 
capital

Additional 
paid-in 
capital

Retained 
earnings

Own 
shares

Total 
shareholders' 

equity

Non-
controlling 

interests

Total 
equity

Balance at 1 January 2020  28 500  13 111 1 900 488 ( 70 310) 1 871 789  30 568 1 902 357 

Dividends ( 37 910) ( 37 910) ( 3 497) ( 41 407)

Change in own shares   10   129   139   139 

Currency translation differences ( 1 775) ( 1 775) ( 1 775)

Goodwill adjustment (  183) (  183) (  341) (  524)

Other changes (  957) (  957)  7 614 6 657 

Net profit  31 692  31 692  1 310 33 002 

Balance at 30 June 2020  28 500  13 111 1 891 365 ( 70 181) 1 862 795  35 654 1 898 449 

Balance at 1 January 2021  28 500  13 111 1 945 970 ( 99 563) 1 888 018  42 577 1 930 595 

Dividends ( 36 947) ( 36 947) ( 2 082) ( 39 029)

Currency translation differences  1 689  1 689   88 1 777 

Goodwill adjustment ( 6 357) ( 6 357) ( 1 589) ( 7 946)

Other changes (  670) (  670) (  20) (  690)

Net profit  46 918  46 918  1 378 48 296 

Balance at 30 June 2021  28 500  13 111 1 950 603 ( 99 563) 1 892 651  40 352 1 933 003 

as at 30 June 2021 (unaudited)
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NOTE 1  

General information 
 
Romande Energie Holding SA, a holding company                  
incorporated in Switzerland with its registered office in Morges, 
is the direct or indirect owner of all the companies belonging to 
Romande Energie Group (the Group). The Group generates, 
distributes and markets energy and provides energy services 
via three business units. (see Note 4). 
The Group’s interim consolidated financial statements for 2021 
were adopted by the Board of Directors of Romande Energie 
Holding SA on 8 September 2021.  
 

 
 

NOTE 2  

Summary of accounting policies 
 
Basis of presentation 

The consolidated financial statements are presented in         
CHF thousands and have been prepared under the historical 
cost convention, with the exception of some types of long-term        
financial assets and financial instruments, which are measured 
at fair value. They comply with the Accounting and Reporting 
Recommendations of Swiss GAAP FER.  
 
Interim financial statements as at 30 June were prepared in 
accordance with Swiss GAAP FER 31, which permits                
condensations in presentation and disclosure compared to the 
annual financial statements. The interim financial statements 
do not include all the disclosures or notes required at financial 
year-ends and must, as a consequence, be read in                 
conjunction with the Group’s Management Report as                  
at 31 December 2020. The interim financial statements have 
been prepared on the basis of the same principles as the          
financial statements for 2020.  
 
In this interim report, the Group’s Executive Board has made 
no material changes to the estimates and assumptions used in 
the financial statements as at 31 December 2020. Neither has 
the COVID-19 pandemic resulted in material departures from 
the estimates, measurements and assumptions used in the 
preparation of the consolidated financial statements as at 
31 December 2020. 
 

 

 
 
 
 
 
 
 
 
 
 

 
 
 
 
Restatement of the prior year’s financial statements 
Starting from the balance sheet date of 31 December 2020, 
taxes collected on behalf of public authorities re-invoiced to     
eligible end-customers have been netted against purchases of 
energy, goods and services. Previously, these taxes were 
counted under net revenues. This change has no impact on 
the Group’s net profit and was simply made to enhance        
comparability of net revenue figures with other industry firms. 
As a consequence, the figure in the preceding period has been 
restated to ensure comparability with the period under review. 
The quantitative impact of this restatement is shown below: 

 
 

NOTE 3  

Disposals, business combinations and 
other material transactions  
 
In the first six months of 2021, the Group acquired three       
companies, one of which was immediately merged into an     
existing entity. These acquisitions are immaterial at Group 
level. 
No business disposals were carried out during the first half of 
2021. 
  

Notes to the consolidated financial statements 

In CHF thousands 2020 2020

restated published

Net revenues  289 361  323 719 ( 34 358)

Purchases of energy, goods 
and services ( 125 446) ( 159 804) 34 358 

Gross profit  163 915  163 915 - 

Net profit  33 002  33 002 - 

Change
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NOTE 4  

Segment reporting 
 
Operating segments are determined on the basis of the         
business units, which are required to submit regular reports to 
relevant Group departments.  
 

The Group is organised into three business units: 
 Grids 
 Energy Solutions  
 Romande Energie Services 

 
These three business units are managed as separate entities 
even though they all engage in energy-related activities.  
As the Group operates almost exclusively in Switzerland, no 
geographical segments have been adopted. The Energy        
Solutions business unit oversees the generation and marketing 
of energy in France. 
Transactions between business units are carried out at arm’s 
length, except for activities where transfer prices are                
determined by law. The same accounting principles are          
applied in all the business units. No single client accounts for 
more than 10% of the Group’s revenues. 
 
The Grids business unit distributes electricity sustainably and 
efficiently, in accordance with applicable rules and regulations. 
Operations include managing and developing distribution        
infrastructure for electricity and fibre optics. Most of this        
business unit’s operations are subject to regulation. Its           
revenues chiefly consist of the remuneration received for mak-
ing the grid available to end-customers and resellers. This       
remuneration is governed by the provisions of the Electricity 
Supply Act (ESA). Other revenues are derived from services 
provided to other distribution grid managers and industrial     
customers. 

 

 
Restatements concerning the 2020 financial year are              
referenced under Note 2. 

 
 

 

The Energy Solutions business unit spans the entire kWh 
chain, operating through two divisions: generation and 
power/heating distribution; and end-markets. The Energy        
division’s main mission is to ensure security of supply for       
customers. It also develops new installations powered by        
renewable energy sources. The Markets division offers            
innovative turnkey solutions to its various customers, divided 
into three categories: households; municipalities and property 
professionals; and business clients. It also houses operations 
linked to electricity marketing and related services such as      
invoicing and call-centre operation, through enersuisse SA, an 
associated company. 
 
Romande Energie Services is responsible for the Group’s   
entire palette of energy services. This business unit embodies 
the Group’s determination to offer customers cross-disciplinary 
expertise to help usher in the transition to clean energy. It does 
this by supporting homeowners, businesses and municipalities 
in making the jump to renewable energies, offering advice,     
energy audits, innovative products and attractive services.  
 
The Group’s various support units are housed under the       
Corporate label. They encompass Digital, Finance & Services 
and Talent & People. Attributable expenses are costs incurred 
in connection with the activities of the Group’s head office.             
This item also includes income and expense that cannot be 
allotted specifically to a given business unit as well as start-up 
costs for new activities. 
Reporting by segment is prepared on the basis of Swiss GAAP 
FER financial statements. 
  

In CHF thousands Grids Energy 
Solutions

Romande 
Energy 

Services

Corporate Elimi-
nations

Total

As at 30 June 2021

Net revenues of business units  117 947  133 696  64 192  27 449 ( 44 430)  298 854 

Gross profit  91 114  54 919  32 912  27 218 ( 37 244)  168 919 

% of net revenues 77% 41% 51%                  -   57%

EBITDA  44 231  24 291   492   494   69 508 

% of net revenues 38% 18% 1%                  -   23%

EBIT  21 673  12 703   30 ( 2 968)   31 438 

% of net revenues 18% 10% 0% 11%

As at 30 June 2020 (restated)

Net revenues of business units  115 433  129 038  44 060  47 124 ( 46 294) 289 361 

Gross profit  88 991  43 155  24 147  46 873 ( 39 251) 163 915 

% of net revenues 77% 33% 55%                  -   57%

EBITDA  43 590  16 689 (  177)  19 453   79 555 

% of net revenues 38% 13% 0%                  -   27%

EBIT  21 666  8 423 ( 1 508)  16 145   44 726 

% of net revenues 19% 7% -3% 15%
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NOTE 5   

Net revenues 

 

 

 

Restatements concerning the 2020 financial year are              
referenced under Note 2. 
 

 
NOTE 6  

Purchases of energy, goods and 
services 

 
Restatements concerning the 2020 financial year are              
referenced under Note 2. 

  

In CHF thousands 1.1.-30.06.21 1.1.-30.06.20
restated

Energy revenues  116 742 120 254 

Grid usage revenues from own distribution grid  71 400  72 015 

Services revenues  62 664  31 291 

VHV grid usage revenues and off-grid revenues  22 092  21 993 

Equipment financing and third-party contributions  6 628 9 079 

Total revenues  279 526 254 632 

Other income  7 633 5 265 

Internally generated asset additions  11 278  13 055 

Net income from disposal of fixed assets and sale of companies   52  18 288 

Change in guarantees, losses on bad debts and provision for onerous contracts   365 ( 1 879)

Total other income  19 328  34 729 

Net revenues  298 854 289 361 

In CHF thousands 1.1.-30.06.21 1.1.-30.06.20

restated

Energy purchases  72 322 80 470 

HV & VHV grid usage costs and off-grid costs  23 093 22 569 

Grid dues, system services and Swissgrid   205   149 

Concessions and fees  3 000  2 925 

Purchases of goods, services and other  31 315 19 333 

Total purchases of energy, goods and services  129 935  125 446 
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NOTE 7  

Net financial income (expense) 

 
 
NOTE 8  

Dividend paid on ordinary shares 

 
The dividend for 2020 was approved at the Annual General 
Meeting on 29 June 2021. Payment was made on 5 July 2021. 
 
 
NOTE 9  

Issued outstanding shares 

 
 
NOTE 10  

Post-balance sheet events 
 
Between 30 June and the approval of interim financial         
statements on 8 September, Romande Energie Group was not 
aware of any significant events that could have a bearing on 
the information given in the interim financial statements. 

In CHF thousands 1.1.-30.06.21 1.1.-30.06.20

Interest income   262   813 

Exchange rate gains   440   262 

Other financial income   64   226 

Total financial income   766  1 301 

Interest on borrowings, mortgages and bank borrowings ( 1 041) ( 2 320)

Exchange rate losses (  445) (  660)

Other financial expenses (  281) (  65)

Total financial expenses ( 1 767) ( 3 045)

Net financial income (expense) ( 1 001) ( 1 744)

In CHF thousands 1.1.-30.06.21 1.1.-30.06.20

Dividend paid for 2020: CHF 36 per share (2019: CHF 36)  36 947 37 910 

1.1.-30.06.21 1.1.-30.06.20

Total number of shares 1 140 000 1 140 000 

Own shares held by the Group ( 113 685) ( 86 948)

Outstanding shares 1 026 315 1 053 052 
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