
 
 
 
 
 
 
 
 
 
Press release 
Morges, 3 September 2020 

 

Romande Energie Group resilient amid pandemic and 

economic downturn 
 

• Significant increase in half-year revenues (+10%) and net profit  

• Business expansion of Romande Energie Services dampened by COVID-19 

• Operating expenses kept under control in a challenging environment  

 

Romande Energie Group’s consolidated net revenues increased by 10% to CHF 323.7 million 

and net profit advanced to CHF 33.0 million in the first six months of 2020. Half-year revenues 

broke above CHF 300 million for the first time under the combined effects of a land sale in 

Morges, wholesale market activities and the acquisition of a solar farm in France. 

 

During the partial lockdown, power demand from the Group’s business customers dropped 

roughly 25%, then lagged 15% below normal after the restrictions were lifted again. The 

negative impact of the pandemic-induced fall in consumption by end-customers and the milder-

than-normal weather conditions on first-half revenues was CHF 3.7 million. 

 

The economic environment and adoption of the COVID-19-related health guidelines led to a 

business slowdown in energy services, despite a buoyant first-quarter performance led by 

expansion in photovoltaic installations, renovation and district heating. These negative effects 

caused a first-half 2020 revenue shortfall for Romande Energie Services estimated at 

CHF 9.0 million. 

 

Operating expenses remained under control despite pressure on business from the pandemic. 

While the pandemic held back development in energy services, the impact on the Group’s 

profitability was kept in check during the first six months of the year as positive contributions 

from new investments made up for the slowdown in certain areas. 

 

“During this tough period, we took appropriate measures in line with our sustainability targets 

and managed to curb the COVID-19 impact on margins during the first half of 2020. These 

highly encouraging half-year results are a testament to our operational resilience,” commented 

Christian Petit, Chief Executive Officer. 

 

  



 
 
 
Solid results 

Romande Energie’s net profit increased by CHF 20.4 million relative to the first half of 2019 to 

reach CHF 33.0 million. This performance was underpinned by the one-time effect of the sale 

of non-operating assets, the acquisition of a solar farm in France and Alpiq’s smaller losses 

than in the previous year. 

 

The Group’s profitability also improved significantly in the first half of 2020. Compared with the 

year-earlier period, EBITDA rose CHF 15.5 million to CHF 79.6 million and EBIT improved by 

CHF 12.3 million to CHF 44.7 million. Adjusted for the one-time impact of the land sale, but not 

for the effects of the pandemic, EBITDA declined by 4.3% and EBIT by 18.3% relative to the 

previous year, clearly demonstrating the Group’s resilience. 

 

Outlook 

 

The pandemic is likely to continue dampening business in the second half of 2020, especially 

energy services. This will have an impact on operating results. Romande Energie Group is 

fully capable of withstanding these unprecedented conditions, the instability in the foreign 

exchange and energy markets, and the knock-on effects of an economic downturn. The Group 

can count on its strong balance sheet and financial independence. At the same time, its 

activities are essential for the local population and businesses, with new opportunities being 

created by the ongoing shift to cleaner energy. 

 

Romande Energie aims to play its part as a responsible local corporate citizen by leading the 

decarbonisation drive in Western Switzerland. For example, as part of its constantly increasing 

environmental and societal commitments, it plans to offer all its regulated market customers 

100% Swiss and 100% renewable energy plans from 2021 onwards. The target is to double 

the proportion of power generated from renewable sources in Switzerland, with decentralised 

solar power plants set to play a larger role. To better meet their expectations, the Group has 

adopted an organisation focused on three customer segments: residential and individual 

homeowners; businesses; and public authorities and property-industry partners. New products 

and services will be introduced shortly. 

 

 

Key consolidated figures, Romande Energie Group       

 CHF 000 H1 2020 H1 2019 % change 

Net revenues 323,719 294,875 +9.8% 

Gross profit 163,915 147,947 +10.8% 

EBITDA 79,555 64,081 +24.1% 

EBIT 44,726 32,447 +37.8% 

Share of profit of associates (4,991) (14,243) n/a 

Net profit 33,002 12,634 +161.2% 

 

________________________ 

 

The Interim Report of Romande Energie Group is available on the corporate website (French 

version only): Rapport semestriel 

  

https://investor.romande-energie.ch/investor-relations/presentations-and-financial-reports/rr-2020.aspx?sc_lang=en
https://investor.romande-energie.ch/investor-relations/presentations-and-financial-reports/rr-2020.aspx?sc_lang=en


 
 
 
Note to editorial desks 

This press release is being issued outside the trading hours of the SIX Swiss Exchange as required 

by the SIX Listing Rules on ad hoc publicity. 

 

 

Contact 

Michèle Cassani, Communications Advisor and Spokesperson 

Telephone:  +41 (0)21 802 95 67 

Email:   michele.cassani@romande-energie.ch 

Romande Energie Group 
Romande Energie Group is the leading supplier of electricity in Western Switzerland and a 
mainstay in the Swiss energy industry. It offers several sustainable solutions for the distribution 
and generation of electricity in addition to energy services, which include energy efficiency and 
electromobility. All its generation assets are driven by renewable sources of energy. Additionally, 
it is working hand in hand with customers, investors and employees to provide ever-better 
standards of living through innovative services and a commitment to corporate social 
responsibility. Romande Energie is dedicated, day in day out, to offering high-grade services 
and security of supply, just as customers expect, as well as supporting them in transitioning to 
more sustainable forms of energy. 
 
For more information, go to www.romande-energie.ch  
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