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Annual General Meeting of Romande Energie Holding SA Group

RESULTS IN LINE WITH EXPECTATIONS AND 5™ SUCCESSIVE
INCREASE IN DIVIDEND

The 2006 financial statements, showing consolidated net income of CHF 97.3
million, and a proposal to increase the dividend from CHF 15 to CHF 18 will be
submitted for shareholder approval at the AGM of Romande Energie Holding SA
Group this afternoon.

Morges, 25 May 2007

As announced at the Group’s annual press conference on 27 March, the cumulative
effect of two rounds of price cuts — CHF 30 million in 2005 followed by CHF 16 million in
2006 — and higher expenditure on energy purchases, offset by good cost control, was to
reduce EBITDA by 13.2% to CHF 140.5 million. Consolidated net income amounted to
CHF 97.3 million. These solid results are fully in line with expectations.

Fifth successive increase in dividend

The Board of Directors are recommending a dividend of CHF 18, which represents the
fifth increase in a row (CHF 4 in 2003, CHF 8 in 2004, CHF 12 in 2005 and CHF 15 in
2006). If this proposal is adopted by the AGM, the total distribution — based on the
number of shares outstanding — will be CHF 19.8 million, equivalent to a payout ratio
of 20.6% (14.2% in 2005). This brings Romande Energie closer to the average payout
ratio for the Swiss electricity sector, which is in line with Group strategy.

Two new directors

Two new directors, Laurent Ballif, Mayor of Vevey, and Jean-Yves Pidoux, member of
the Lausanne municipal council in charge of the public utilities department, have been
appointed to the Board of Directors by the Vaud Cantonal Government. They succeed
Eliane Rey and Pierre Salvi, who have stepped down from the Board.

As regards Board members elected by shareholders, there are no terms of office
expiring in the current year.

The AGM will also be asked to extend the appointment of Ernst & Young as the
independent auditors for the 2007 financial year.

Outlook for 2007

The Group’s main focus this year will be on making preparations for deregulation of
the Swiss electricity market, which is expected to take place in 2008. It will renew its
product offering and press ahead with efforts to rein in costs. Romande Energie
Renouvelable SA, a wholly owned subsidiary created in 2006, will embark on several
concrete projects in the course of the year, underscoring the role which the Company



intends to play in sustainable development. Romande Energie will continue to
enhance its presence in the Swiss electricity sector at the regional and national levels
in order to consolidate its position in the run-up to deregulation.

Lower electricity consumption during the past four months — down 6% on the year,
owing to a prolonged warm spell — combined with the overall supply conditions facing
Romande Energie and sharp fluctuations in energy costs could well indicate that
EBITDA in 2007 will be below that of 2006. The determining factors will be the
summer and winter weather in 2007, which is likely to have a significant impact on
electricity consumption, as well as the cost of energy purchases in the Swiss and
European markets.
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