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Listing and exchange notice

ROMANDE ENERGIE HOLDING SA

(formerly Compagnie vaudoise d’électricité)

Morges

Conversion of bearer shares into registered shares

Decision

Conversion ratio

Trading

Dividend rights

On the recommendation of the Board of Directors, the Annual
General Meeting of Shareholders held on 19 May 2006 approved
the conversion of the 1,400,000 bearer shares with a nominal value
of CHF 25.00 each into registered shares with the same nominal

value.

Following this operation, the share capital of CHF 28,500,000
consists of 1,400,000 registered shares with a nominal value of CHF
25.00 each.

Each bearer share with a nominal value of CHF 25.00 (Security
No. 819.479) will be exchanged for one registered share
with a nominal value of CHF 25.00 (Security No. 2.560.732).

From Monday 19 June 2006, the 1,400,000 registered shares with a
nominal value of CHF 25.00 will be traded in the main segment of
the SWX Swiss Exchange in place of the bearer shares with a
nominal value of CHF 25.00, which will be traded for the last time on
16 June 2006.

The new shares will be eligible for dividends from the 2006 financial
year onwards (the dividend for 2005 has been paid on the former

bearer shares).



Accounting

Security No./
ISIN/Symbol

Registration in

share register

Share certificates

Accounting entries will be adjusted free of charge by the banks on
19 June 2006 and depositors in Switzerland will be advised

accordingly.

Bearer share of CHF 25.00 819.479 CHO0008194794 CVE
Registered share of CHF 25.00 2.560.733 CHO0025607331 HREN

The banks will also enter the new shares in the share register in
accordance with their depositors’ instructions. For this purpose, the
“general powers of attorney for registration in share registers” are

accepted by the share register of Romande Energie Holding SA.

Shareholders who keep their share certificates at home or in a safe
are requested to transfer their shares with coupons attached (No.8
and following) to their bank, which will effect the exchange and
make the registration in the share register from 19 June 2006. The
Company would like the exchange to be completed by 31 August
2006.

This listing notice is not an issuing prospectus within the meaning of Articles 652 and

1156 CO. Neither an issuing prospectus nor a listing prospectus is required for this

transaction.

9 June 2006

The mandated bank
BANQUE CANTONALE VAUDOISE



