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General Meeting of CVE-Romande Energie Group 
New dividend increase  
 
 
On 7 June 2005, Compagnie vaudoise d'électricité (CVE) held its 
General Meeting of Shareholders in Morges under the chairmanship of 
Marc-Henri Chaudet. 
 
Results and dividend 
 
The Meeting approved the consolidated financial statements for 2004, a 
year which saw net income rise to CHF 121 million, and adopted the 
Board of Directors’ resolution to increase the dividend to CHF 12 in view 
of these good results. This represents a 50% rise over the 2003 
dividend of CHF 8 and is the second major increase in two years (CHF 
4 in 2002). 
 
Changes in the Board of Directors 
 
Shareholders were informed that the Vaud Cantonal Government had 
appointed Charles-Louis Rochat, the Councillor who now heads the 
Department of Security and the Environment, to succeed Jean-Claude 
Mermoud with effect from January 2005.  
 
Guy Mustaki, a Lausanne lawyer, was elected by the Meeting to replace 
Philippe Crottaz, who resigned from the Board. 
 
Other matters 
 
The authorization granted to the Board of Directors to increase the 
share capital by a maximum amount of CHF 10 125 000 was renewed 
for a further period. 
 
Marc-Henri Chaudet, Chairman, and Pierre-Alain Urech, CEO, 
emphasized the need for restructuring and increased cooperation on the 
operational front among Vaud electricity producers. 
 
 
 
Morges, 7 June 2005 
 

 


