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Press release

CONSOLIDATED EQUITY FOR THE FIRST TIME HITS THE BILLION FRANC MARK

The leaders of the CVE-Romande Energy Group met the Press this morning to present
and to comment on the 2004 business year. They announced that the Group results
had taken a positive turn. Consolidated turnover stood at CHF 480,192 million (CHF
477,837 million? in 2003). Net profit was CHF 121,194 million (CHF 123,804 million in
2003). The operational result was up 29 million CHF (+ 26.5%) on 2003. Consolidated
equity for the first time hit the billion (CHF 1.02 billion) mark accounting for 69% of the
total balance sheet.

Mr. Pierre-Alain Urech, the General Manager, reaffirmed that the CVE-Romande Energy
Group supported the creation of an industrial electrical complex around the EOS Holding in
Western Switzerland. He expressed his concern about the indispensable development of
increased co-operation amongst Vaud energy producers.

He then recalled the important work that resulted in a lowering of rates by CHF 30 million
over 12 months which came into effect on 1 April 2005 and had been shared equally
between corporate customers (industry, SMEs, and tradesmen) and private customers.

Mr. Urech insisted on enhanced customer guidance within the Group, regardless of the legal
system that applies. He stressed the efforts made by Romande Energy to provide additional
services to optimise the energy chain, the management of the infrastructure and the
improvement of living comfort

Electricity consumption was continuing its characteristic upswing of recent years. So it was
that, in 2004, Romande Energy recorded an increase of 1.9% over 2003. Likewise, the
Group aired its plans for the future supply of electrical energy to the country. But its
development and renewal are fraught with great uncertainty. Romande Energy is studying
the reinforcement of its own production within the national context in which the realisation of
major new means of production, both hydraulic and nuclear, are however very difficult.

The Board of Administrators will propose the General Assembly to set the dividend for the
year 2004 at CHF 12.- (2003: CHF 8.-).

Contact : Mr Pierre-Alain Urech, General Manager, Tel. 021 802 97 00

Morges, 14 April 2005

2 The 2002 and 2003 accounts had to be recalculated, particularly to take account of the requirements of the
IFRS norms. This resulted precisely in an increase in the opening equity on the balance sheet as at 1 January
2004



